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PRESS RELEASE 
 

PJSC MEGABANK credit rating confirmation  
 
 

                        On November, 12th, 2012 the rating committee of RA Expert-Rating took decision on 
confirmation of the credit rating of PJSC MEGABANK (USREOU code 09804119) and Bank bonds of series 
G, H, I on the national scale at the level uaA. The borrower with the rating uaA has high credit status in 
comparison with other Ukrainian borrowers. When taking decision on confirmation of the credit rating 
according to the national scale, the Agency was guided by key performance indicators of the Bank for 9 
months of the year 2012. 

 
Table 1 

Key balance sheet figures of PJSC MEGABANK for 9 M 2012  
UAH th., %, p.p. 

Indicators  01.10.2012  01.01.2012 Change Growth rate, % 

Shareholders’ equity 660 610 652 864 7 746 1,19% 

Authorized capital 500 000  500 000 0 0,00 

Shareholders equity/assets, % 14,48% 14,37% 0,11 p.p. -  

Total liabilities  3 902 119  3 888 863 13 256 0,34% 

Incl. liabilities in foreign currency  2 203 705  2 169 683 34 022 1,57% 

Funds of banks 199 140  487 711 -288 571 -59,17% 

Funds of individuals 1 528 726  1 315 076 213 650 16,25% 

Funds of legal persons 1 013 459  962 713 50 746 5,27% 

Total assets 4 562 729  4 541 727 21 002 0,46% 

Liquid assets (Cash and cash equivalent + Trade securities + Funds in other 
banks) 

556 993 942 366  -385 373 -40,89% 

Loans and debts of the clients   3 610 182 3 224 264 385 918 11,97% 

Incl. loans and debts of the clients in foreign currency 1 669 481 1 437 715 231 766 16,12% 

Reserves under loans impairment  (216 553) (183 572) 32 981 17,97% 

Reserves under loans impairment/loans and debts of clients, % 6,00% 5,69% 0,31 p.p. -  

Securities (to sale + to redeem)  129 006 110 471 18 535 16,78% 

Reserves under impairment of securities (to sales + to redeem) (910) (895) -15 1,68% 

Liquid assets/liabilities, % 14,27% 24,19% -9,92 p.p.  - 

Source: data by PJSC MEGABANK, calculation by RA Expert Rating  
 
 
             1. In Q3 2012 PJSC MEGABANK continued to show positive trends of development. As of 
01.10.2012 the assets of the Bank made up UAH 4,563 bn., that is on 0,46 % more than as of 01.01.2012. The 
loan portfolio of the Bank from the beginning of 2012 increased by 11,97 % or by UAH 385,9 mln., and as of 
01.10.2012 achieved the point of UAH 3,610 bn. At the same time the total loan portfolio of the banks of 
Ukraine for the same period increased by only 1,25 %. Crediting of legal entities (in particular, of the agrarian 
enterprises) was one of priority areas of attracted funds placement by PJSC MEGABANK. So, from 
01.01.2012 to 01.10.2012 the portfolio of loans to legal entities grew by 15,5 % and as of the end of Q3 of 
current year constituted UAH 3,125 bn., while the volume of loans and debts of clients-physical persons for 
the same period reduced by 6,48 % and as of 01.10.2012 was UAH 485 million. Besides crediting, PJSC 
MEGABANK also increased volumes of operations with securities which portfolio during the period from 
01.01.2012 to 01.10.2012 has increased by 16,78 % or by UAH 18,5 million - to UAH 129 million, that as a 
whole correlated with the trends in bank system of Ukraine (according to NBU, the volume of investments of 
the Ukrainian banks into securities for the same period grew by 18,71 %). 
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   2. As of 01.10.2012 Bank liabilities were UAH 3,902 bn., that is on 0,34 % higher than as of 

01.01.2012. Main sources of Bank funding base replenishment during the period from 01.01.2012 to 
01.10.2012 have been the funds of individuals and legal entities; the volume of means attracted by PJSC 
MEGABANK at interbanking market has thus essentially decreased. Funds of individuals grew at highest 
rates, their volume from the beginning of the year increased by 16,25 % or on UAH 213,7 million, and as of 
01.10.2012 achieved the point of UAH 1,529 bn. The funds attracted by the Bank from legal entities increased 
by 5,27 % or by UAH 50,7 million - to UAH   1,013 bn. Whereas the funds attracted by PJSC MEGABANK at 
other banks, decreased to 59,17 % or on UAH 288,6 million, and as of 01.10.2012 constituted UAH 199,1 
million. Thus, as of 01.10.2012 funds of individuals still occupied main portion in Bank liabilities - 39,18 %, 
the share of funds of legal entities increased to 25,97 %, and the share of funds of other banks reduced to 5,1 
%. Also it should be noticed that MEGABANK continues to co-operate successfully with foreign financial 
institutions attracting funds for financing economic targeted credit programs. So, in July, 2012 the Netherlands 
bank of development (FMO) granted a USD 15 million loan to PJSC MEGABANK for the subsequent 
crediting of small and medium enterprises. Besides that, in September of current year a five years' loan 
agreement between PJSC MEGABANK and Green for Growth Fund (GGF) was signed on granting to the 
Bank USD 10 million for financing energy efficiency projects of small medium enterprises, and also of public 
businesses. 
 
              3. Capital adequacy indicators of PJSC MEGABANK show high level of Bank solvency. As of 
01.10.2012 Bank shareholders’ equity constituted UAH 660,6 million, authorized capital (Н1) was at UAH 
742,4 million level. Capital norms (Н2 and Н3), despite some decrease occurred during the period from 
03.10.2011 to 01.10.2012, as before, still exceeded the minimal requirements by the regulator, and Н3 
exceeded also the average bank system indicator. So, as of 01.10.2012 regulatory capital adequacy (Н2) was 
17,46 % (at required value of not less than 10 %, and the mean market indicator - 18,24 %), and the ratio of 
regulatory capital to total assets (Н3), at limit indicator of not less than 9 %, was at the level of 15,53 % that on 
0,67 p.p. exceeded mean value of this norm in the bank system of Ukraine (14,86 %). 
 

Table 2 
 Key norms of PJSC MEGABANK following the results of 9 M 2012  

UAH th., %, p.p. 
01.10.2012 03.10.2011 

Normative value  
NBU established 
normative value Bank value 

Average in 
the 

system 

Bank 
value 

Average in 
the 

system 

Change, UAH 
th., p.p. 

Regulatory capital (Н1), UAH th. 
Not less than 

UAH 120 000 th.  
742 375 -  753 405 -  -11 030 

Capital adequacy ratio (Н2), % Not less 10% 17,46% 18,24% 22,88% 18,87% -5,42 p.p. 

Regulatory capital/total assets (Н3), % Not less 9% 15,53% 14,86% 17,20% 14,96% -1,67 p.p. 

Instant liquidity (Н4), % Not less 20% 49,69% 57,88% 61,92% 52,68% -12,23 p.p. 

Current liquidity (Н5), % Not less 40% 44,82% 78,39% 94,11% 67,46% -49,29 p.p. 

Short term liquidity (Н6), % Not less 60% 92,74% 90,41% 105,82% 91,71% -13,08 p.p. 

Large credit risks norm (Н8), % Not more than 
800% 

151,81% 169,95% 84,23% 160,31% 67,58 p.p. 

Norm of maximal amount of loans, warranties and 
sureties issued to insiders (Н10), % 

Not more than 
30% 

5,52% 2,54% 8,10% 2,34% -2,58 p.p. 

Source: data by PJSC MEGABANK, NBU, calculation by RA Expert Rating  
 
               4. As of 01.10.2012 normative values of PJSC MEGABANK liquidity (Н4, Н5 and Н6) redundantly 
exceeded NBU requirements to their minimum level. So, the normative value of instant bank liquidity (Н4), at 
the required indicator of ‘not less than 20 %’, was 49,69 %. Current liquidity norm (Н5) made 44,82 % (at 
limit value of not less than 40 %), and the norm  of short-term liquidity (Н6), at required value of ‘not less than 
60 %’, was at the level of 92,74 % that is by 2,33 p.p. higher the mean market indicator (90,41 %). 
 
 
           5. The quality of PJSC MEGABANK loan portfolio was at good level. As of 01.10.2012 the indicator 
of reserves under loans impairment/loans and debts of clients’ ratio was 6 % whereas mean value of the given 
indicator on bank system of Ukraine constituted 20,12 %. According to the data of PJSC MEGABANK Q3 
2012 financial statement, 69 % of credit operations of the Bank have been classified as ‘standard’ (1,048 bn.) 
and ‘under control’ (1,897 bn.). Thus, the prevailing share of Bank credit operations was of good quality.    
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Table 3 

Separate indicators of of PJSC MEGABANK incomes and expenses for 9 M of 2011 - 2012  
th. UAH, %, p.p. 

Indicators  For 9 M 2012  For 9 M 2011  Change Growth rate, % 

Net interest income 82 218 88 887 -6 669 -7,50% 

Net commission income 92 234 81 899 10 335 12,62% 

Net commission income / Net interest income 112,18% 92,14% 20,04 p.p. - 

Results from securities trading in Bank trade portfolio  0 0 0 -  

Results from foreign exchange operations  4 220 3 552 668 18,81% 

Provisioning under loan and funds in other banks impairment  (32 307)  (40 365)  -8 058 -19,96% 

Administrative and other operative costs  (152 228)  (141 813)  10 415 7,34% 

Net profit (loss) 6 633 2 390 4 243 177,53% 

ROE, % 1,00% 0,37% 0,63 p.p. -  

Source: data by PJSC MEGABANK, NBU, calculation by RA Expert Rating  
 
 
             6. Net profit of PJSC "MEGABANK" following the results of 9 months 2012 in comparison with the 
similar period of 2011 has increased in 2,8 times or by UAH 4,243 million and constituted UAH 6,633 million. 
Net interest income which volume for the specified period has grown by 12,62 % or on UAH 10,3 million 
became a key source of Bank profit increase to the mark of UAH 92,2 million. Bank net interest income made 
up UAH 82,2 million, that is on 7,50 % less, than in the same period of last year. As a result, net commission 
income/net interest income ratio of the Bank has grown on 20,04 p.p. and after 9 months of 2012 has reached 
the point of 112,18 % that has positively affected level of income base diversification of the Bank. Besides, 
during the analyzed period PJSC MEGABANK reduced provisioning under impairment of credits and funds in 
other banks (by 19,96 % or UAH 8,058 million), that, in turn, reduced the pressure upon the financial result of 
the Bank.  
 
             Thus, the analysis of key performance indicators of PJSC “MEGABANK” following 9 months of 
2012 shows positive dynamics of its development. The bank continues to build up funding base and portfolio 
of credit operations, whilst supporting its quality at good level. The indicator of Bank net profit shows high 
rate of gain in comparison with the same period of last year. And high indicators of capital availability against 
adequate level of liquidity allow the Bank to support high level of financial soundness and solvency.  
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