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JlonoaHuTeNbHAS HHPOPMAIUS ISl HHBECTOPOB

1. O0mas nHpopManus 0 BbINYyCKe 00 TUranui

MopyunTens (HassaHue, kog EFPIMOY, mecTo HaxoxaeHus):

HomuHanbHast CToUMOCTb:
O6bem Bbinmycka, rpH.:

Konuuectso obnuravuit B Bbinycke, WT.:
AngeppaliTep (HassaHue, kog EMPMOY)
Mepvog pasmeLLeHns:

[lata noraweHus:

[nUTensHOCTb NPOLLEHTHOMO NEPUOAa:
KonuuyecTBo NpOLEHTHBIX NEPUOAOB:
MexayHapoaHbIit MOEHTUPUKALMOHHBIN HOMEP:

MpoueHTHas CcTaBKa:

[aTbl focpoyHoro BblKyna 3MUTEHTOM CBOUX 06s13aTENbCTB:

Cnocob nognucku:
®dopma Bbinycka:
[lenoautapwmit:

3A0 «Crpaxosa komnanus «Opuanay (30552209), 04070, r. Kues,
yn. MoyaiHuHckas, 70, odh.2
1000 rpH.

Cepust A— 10 000 000 rpH.
Cepus B — 25 000 000 rpH.
Cepust C — 25 000 000 rpH.
Wroro: 60 000 000

60 000

Het

Cepus A: 19.07.10 - 01.07.11
Cepus B: 15.09.10 - 05.06.11
Cepus C: 15.11.10 - 05.05.11

Cepus A: 19.07.13 - 01.08.13
Cepus B: 15.09.13-01.10.13
Cepusi C: 15.11.13 - 01.12.13
Ksaptan

no 12 nepuopos

Cepus A-UA4000076749
Cepus B-UA4000085062
Cepus C — noka He NpuCcBOEH

Cepusi A: 1-4 nepuopbl — 23%

5-12 nepuogbl, yCTaHaBNMBAETCS AOMOMHUTENBHO, HO HE HINKE
y4eTHol cTasku HBY

Cepust B: 1-3 nepnoabl — 23%

4-12 nepvogbl yCTaHABNMBAETCS AONOMHUTENBHO, HO HE HUXe
y4eTHow cTaBku HBY

Cepus C: 1-2 nepuog — 23%

3-12 nepvogpbl ycTaHaBNMBAETCS [AONOMHUTENBHO, HO HE HUXE
y4yeTHown cTasku HBY

Cepus A: 19.07.11 - 01.08.11

19.07.12-01.08.12

Cepus B: 15.06.11 - 01.07.11

15.06.12 - 01.07.12

Cepus C: 15.05.11 - 01.06.11

15.05.12 - 01.06.12

OpHocTtopoHHui aykumoH Ha OAO «YkpauHckas bupxan»
BeanokymeHTapHas

YAO «BceykpauHckuil AenoauTapuil LeHHbIX Gymary

2. O0mas uapopmanus o Nopy4yuTesie (CTPaXoBIIHKE)

MonHoe HaUMeHOBaHWE NOPYYUTENS Ha PYCCKOM SI3bIKe:

OpraHu3aLoHHo-npaBoBas (hopma cobCTBEHHOCTY:
®.11.0. pykoBoauTENs, JOMKHOCTb:

[ata perucTpaLum komnaHmu:

[lata cpakTyeckoro Hayana paboTbi:

HasBaHue baHka, B KOTOPOM HaXOAMTCS OCHOBHOM CYeT:
HasBaHue ayauTopcKoii KoMnaHuu, ycryramu KoTopoil Nonb3oBanuch 3a
nocneaxve 3 roga:

tOpuamnyeckuit agpec koMnaHuu:

lMouTOBbI aApec Ans nepenuekm:
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dakc:

Azpec aneKTPOHHON MOYTbI:

WEB-ca¥T B HTEpHET:

[lomKHOCTb COTPYAHWKA, 3aNOMHUBLLETO aHKETY:
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Kog EFPMOY:
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Paznen 1. O01mas xapakTepucTUKa KOMIIAHUH

A. UcTopus pa3BuTHS KOMIIAHUHU

000 «AY3 «Dakropunr» Obia ocHoBaHa B Aekadbpe 2008 roga Hepesunenrom Mertico Investmnet
Limited (Kunp) u xomnekropckoii komnaanei OOO «ATEHTCTBO MO yNPAaBJICHUIO 3aI0JKCHHOCTHIO», U
HayaJla CBOI NPO(ECCHOHAIBHYIO NESATEeIbHOCTh C MOMEHTA TOJYYEHHs! CBHIETEIHCTBA O PETHCTPAIlUH
(hMHAHCOBOTO YUpeXAEHHsI C TIPaBOM MpenocTaBieHus ycayr ¢gakropunra Ne @K 224 ot 26.03.2009.

Amnpenb 2009 roga: 3akiodeHsl 2 [OroBopa (GakTOPUHTA Ha MOKYIKY MPOOJIeMHO# 3a10/KEHHOCTH
Oanka m TpeOoBaHWH MO (UHAHCOBBIM perpeccoB cTpaxoBoi kommanuu. [lo komma 2009 roma ObuLTO
npuoOpeTeHo emeé HEeCKOJIbKO TMopTdeneit MpoOiieMHONW 3aJ0KEHHOCTH, HOMHHANbHasg CTOMMOCTh
YCTYIUIEHHOM 3aa0/keHHOCTH Ha KoHell 2009 roga cocraBuina 443 MIIH. TPH.

Hosiops 2009 roma: OBIIO TPHUHATO pEIICHWE 3alyCTUTh HOBBIM (DaKTOPHUHTOBBI TPOIYKT
«puHAHCUPOBAaHUE MO TEKYIIyI0 ICOMTOPCKYIO 3aJ0JDKEHHOCTH». MCTEONUIIMEHT KOMIAHWM MPHHSI
CTpaTermyeckoe peuieHne — O0cilabuTh CBOE MPUCYTCTBHE Ha PBIHKE MPOOJEMHON 3al0KEHHOCTH H
YBEMUYUTh 00BEM OIEpalii Ha PBHIHKE KPATKOCPOUYHOH KOMMEpPYECKOH 3aJ0JDKEHHOCTH. YKe B AeKadpe
2009 roma ObUIM 3aKIIOUEHBI TIEPBBIC T'eHEpANbHBIC JOroBOpa (DaKTOPHHTA IO YCTYIKY TEKyIIei
JIEOUTOPCKO 3a/I0JKCHHOCTH.

Hioan 2010 roga: OO0 «AY3 «®DakropuHr» BhIMycTwia obmuranmuu Ha 60 MiH. TpH. CoriacHo
IPOCIIEKTY 3MHUCCHM CPEACTBA, MOJYUYCHHBIE OT 3MUCCHM OOJIMTallUi, HANpaB/UINCh HA BBIKYN TEKYyILIECH
3a0JDKeHHOCTH. Ha phlHKE MpoOieMHON 33/0JDKEHHOCTH KOMITAHHS COKpaTujia CBO€ TNPHCYTCTBHE [0
MUHUMYMa.

Cenrssopp 2010 roma: TmOANMMCAHO CcOTJIAMIEHHE C TOProBOM CETBIO «AIam», KOTOpOe
IpeaycMaTpUBaeT peann3anrio (aKTOPUHTOBOM MHporpamMmbl Ui HMX TIOCTaBIIMKOB. I[IpuBreueHHBIE
cpeactBa mo oOmurauusM Cepuu B TulaHHpYyeTCsl HampaBUTh Ha (UHAHCHPOBAHHE 3TOH NPOTPaMMBI.
Jocpouno pasmeniens! oonuranuu Cepuu A.

B mactosmuii MOMEHT cpeau KIMEHTOB KoMmmaHuu Takue (upmbl, kak OO0 «Acmekc», OO0
«Toproserit gom «Komnosur cepsucy, OO0 «Utkom». [lapTHepaMu KOMIIaHUM SABJSIOTCS ToproBas ceTh
«Aman», OAO «/oitue bank IBY» u HAO «bauk Kpeaut Juenp».

3a mociaeqHUH roj KOMIIAHUS AEMOHCTPUpPOBAa MOKAa3aTelH, KOTOPbIE JHIIb YKa3bIBald HAa TOT
(dakr, uto OO0 «AY3 «®DakropuHr» ObUIa HE TaK JaBHO CO3/aHa. 3a MocieAHUE 12 MeCslEeB aKTHUBBI
KOMIIaHUU BRIpOCIH B 4 pasa (maon. 1).

Tabmuma 1
OcHoBHBIe TOKa3aTenu AesaTeabHOCTH OO0 «AY3 DakTOpUHI», (THIC. IPH., Y0)*
Temn
9 mecaueB | 6 mecaueB | 3 mecsua 9 MecsAueB | npupocTta 3a
Mokasareny 2010 2010 2010 2009 2009 9 Mecsilies
2009-2010 rr.
banarcosble nokasamenu:
AKTUBbI 26 468 13993 13 540 15 667 6 350 316,82%
OCHOBHble CPeACcTBa N0 0CTATOMHOM CTOUMOCTH 52 22 15 18 0 -
ObsisatenbcTBa 20016 7824 11245 10 403 4389 356,05%
CobCTBEHHbII KanuTan 5676 5545 4692 6571 5354 6,01%
YcTaBHbIi GoHA 7000 7000 7000 7000 3000 133,33%
Xapakmepucmuku ghakmopuHa08020 nopmaens:
O6bem hakTopuHroBoro nopteens (HOMMHaNbHas CTOUMOCTb 24080 17000 6200 4428853 251500,3 -90,43%
nepeycTynienHbIx npas Tpe6oBaHms)
0O6bem BbiaHHOMO tHaHCUPOBaHUS** 12296 ,4 6926 4340 17538,9 9973,5 23,29%
CpenHeB3BeLLEHHbI CPOK MOraLLeHNst KDeauToB No
79 72 63 - - -
(haKTOPUHIOBOMY NOPTAIENIO B AHSX
QuHaHcosbIe pesynbmameil:
OnepauvoHHble pacxofbl Ha 0bcyX1BaHKe NOCTaBLLMKOB 1489 964 1296 1659 138 978,99%
PesynbTaT onepaLyoHHoi fesTenbHOCTY -1567 1320 1978 1878 2352 -166,62%
®uHaHCOoBbIE OX0AbI 942 571 197 3553 2492 -62,20%
®uHaHcoBbIe pacxogbl 173 - - - - -
S;/HM;\:?) ;)I'IepaLlVIOHHOVI 1 hMHaAHCOBOW AEATENbHOCTY 10 4735 1866 1874 1892 9354 A73,70%
Yucras npubbinb -1816 -1947 -1879 1892 2354 -177,15%
KoaghgpuyueHme:
PeHTabenbHocTb cobetBeHHoro kanutana (ROE) -31,99% -35,11% -40,05% 28,79% 4397% | -
PenrTabenbHocTb aktnos (ROA) -6,86% -13,91% -13,88% 12,08% 37,07% | -
BanoBas peHTabenbHOCTb hakTOpUHroBoro noptdens -7,54% -11,45% -30,31% | - - -
KoaddpmumeHT aBroHomMun (CobCTBEHHBIN KanuTan K akTueam) 21,44% 39,63% 34,65% 41,94% 84,31% | -

Hcmounux: nanasie komnanuu, OO0 «AY3 «DakTopuHD»
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TeMIiel pocTa akTHBOB M 00S3aTEIbCTB B HECKOJIBKO pa3 IMPEBBIMATN MPHPOCT COOCTBEHHOTO
KanuTajia KoMrnaHuu. B nrore 3a mocnennue 12 MecsieB ageKBaTHOCTh KaluTajda KOMIAHUM CHU3WIACH 10
21,44%. Ilpu uyem KOMIIaHMS NPOJOJDKAJNA HApaIlIMBaTh OOBEMBI 3a€MHBIX CPEACTB U IUIAHUpOBaja
yBENMYMBATh HMX B T.4. 32 CYET BHIycka oOnuranuid. J[aHHYI0 TEHICHIHIO MOXXHO OBUIO OBl
UACHTH(QUIMPOBAT, KaK HETaTHBHYIO, OOHAKO He ciexyeT 3a0wbBaTh, 4To OO0 «AVY3 «DakTopuHr»
OTHOCHUTCA K YUCIYy KOMIIaHUH (PMHAHCOBOTI'O CEKTOPA, TJic MHANKATUBHBIC MM PEKOMEHIOBAHHBIC 3HAUCHUS
kod(punmenTa aBTOHOMHHM OTJIMYHBI OT He()MHAHCOBOTO ceKTopa. HamomHuM, 9To GaHKaM paszpemiaeTcs
MOJIICP)KUBATh aJIeKBaTHOCTh KamuTaida Ha ypoBHE 8—12%. DakTOpHHTOBBIE KOMIIAHHHM TaKXe MOXKHO
OTHECTH K KaTeropuu (PMHAHCOBBIX MOCpeAHUKOB. YuuthbiBasg, uTo OO0 «AY3 «DakTopuHr» HMEET
CPEIHEB3BEUICHHBIA CPOK IOTAIICHUs KpeauToB 1Mo moptdemto mo 80 aHEH, T.e. JTUKBHIHOCTH aKTHBOB
KOMIAHUMA JIOCTaTOYHO BBICOKas. ATEHTCTBO CHYMTAeT, YTO B HACTOSIIUN MOMEHT KOMIIaHUS
nepekanutanuzupoBana. [lo onenkam ArentctBa, OO0 «AY3 «DakTOpUHI» MOXKET MO3BOJIHUTH cebe B
Oyay1em 0e300JIe3HEHHO CHU3UTD aIeKBATHOCTH KamuTaia 10 12%.

OmnenuBas kommaanio OO0 «AVY3 «DakTopuHT», ATESHTCTBO YYHTHIBAJIO, YTO KOMITAHHUS Hadaia
CBOI0 JEATENbHOCTh mocie Kpusuca, TOII-MeHemkephl KOMIAHWM CMOTJIM  YYECTh  OIIMOKH
NPEALIECTBEHHUKOB U BBICTPOUTH OM3HEC-IPOLECCH C YUYETOM MX HEraTMBHOTO ombita. CeromHs iMHEiKa
(haKTOPUHTOBBIX IPOAYKTOB IIPEACTaBIICHA BYMSI OCHOBHBIMHU BUJAMHU:

1. TTokymika mpoOIeMHBIX TOPTQETeii ¢ TUCKOHTOM.

2. GuHaHCHpOBaHME TIOA YCTYIIKY TEKyLIel JeOMTOPCKON 3a0JKEHHOCTH.

Ha Oynymee xoMaHus J1eJ1a€T CTaBKy Ha BTOPOM BUI (DaKTOPHHIaA, CTapasich CBECTH BECh OU3HEC K
(haKTOPHHTY MMEHHO TeKylleH (He MpoOJEeMHON 3aJ0JPKEHHOCTH) W IUIAHUPYET BBIBOJUTH B €ro paMKax
HOBBIE IIPOTPaMMBbl AJIsl pacUIMPEeHusl Kpyra NOTCHUHATBHBIX KIMEHTOB. B Onmkaiiniell mepcrekTiuBe cTapT
MNapTHEPCKHUX MPOrpaMM C TOPrOBBIMHU CETSIMH, KPYIHBIMU IPOU3BOAUTENSIMH U OaHKaAMH.

ATEHTCTBO OYEHb IIO3UTHBHO OLIEHMBAET Pa3BUTHE (AKTOpUHra B YKpauHe MMEHHO B CETMEHTE
WHKaccaluu KpatkocpouyHoit 3anomxeHHocTH. B CHIA u EC 3T pelHKH SBISAIOTCA HanOoJiee TUKBUIHBIMU
U TIPUBJICKATEIbHBIMU, MKy TEM B YKpauHE OHU B COCTOSIHUM J1aBaTh BEICOKUM yPOBEHB 10X0JA.

Ilo omeHkam ATreHTCTBAa, OCHOBHBIM PHCKOM, C KOTOPbIM CTAJKHBAETCS 3MHUTEHT, SBIIETCS
KpeAUTHBIA pHUCK. B pa3pe3e cBOMX KIMEHTOB OH OIICHHMBAETCS KOMIIAaHHWEH eXeKBapTalbHO W TOJl HEro
(dopmupyroTCsl pe3epBbl. Pe3epBbl MpeAcTaBieHbl JUKBUAHBIMH aKTHBAMHU (JCHEKHBIMUA CpPEACTBAMH Ha
TeKymux cyerax). MneHTudukamnuio kpeauTHBIX puckoB B OO0 «AVY3 «®DakTopuHT» MPOBOAAT OBIBIINE
COTPYIHHUKHU OaHKOB C OIIBITOM PaOOTHI B KPEAUTHBIX MOIpa3AeNeHusIx bonee 3 jer.

B nonnmannu ATeHTCTBa OCHOBHBIMH (DaKTOpaMu, KOTOPBIE CIIOCOOCTBYIOT pPeaIM3allii KPEIUTHBIX
puckoB B moptdene OO0 «AY3 «DakTOpuHI», SBISIOTCS MaKPOAIKOHOMHUYECKHE PHCKH, KPU3HUCHBIC
ABJICHUS B 3KOHOMHKE, IIOJUTHKAa TOCYJapCTBa, CHOCOOCTBYIOINAS BBIBOAY WHOCTPAHHBIX WHBECTHUIIMH,
HETIaTeKeCIOCOOHOCTh KIMEHTOB WU UX JIEOUTOPOB.

b. KpeauTHast MCTOPUSI KOMIIAHU U

3a mepuox cBoero (YHKIMOHHUPOBAHWS KOMITAHUS HE TONydYana KpeAuTel y OaHkoB. Bce
o0s3aTeNbCTBA Mepe], APYTMMU KPEAWTOPaMHU BBIMOJHSUIMCH B JOTOBOpHBIE CpokH. OOs3aTenbcTBa IO
LEHHBIM OyMaraMm KOMITaHUH TaKXe UCTIONHSUIUCH B CpoK. IIpuHuMas peuienue o npuoopeTeHnn o0nuranuii,
WHBECTOPHI JOJDKHBI moHMMaTh, 9T0 OO0 «AY3 «®DaKkTOpHHT» eIle SBISETCS MOJIOAOW KOMITaHUEH,
KOTOpasi He ycmeda HapaboTaThb 3HAYMMYIO KPEOUTHYIO UCTOpuio. [lo MHEHMIO ATeHTCTBa, HA MOMEHT
COCTaBJICHUS PEUTHHIOBOTO OTYETA MPOIIEI €Ile CIUIIKOM MAJICHBKHH CPOK MPAKTUUYECKOW AEATEIBHOCTH
KOMITaHUH IJIS1 TOTO, YTOOBI CHeNIaTh BBIBOA O BIMSHUS KPEAUTHON MCTOPUM HAa KpeOuTHBIH pedtuHr OO0
«AY3 «Daxtopunry. HeratuBHoe BnmsHHE 3TOro (akropa ycuimBaercs eme u TeM, yTo OO0 «AY3
«®Paxropunr» B koHue 2009 rona cMeHUII0 MpodUIIb CBOCH AEATEIFHOCTH, COKpAaTHB paboTy ¢ MpOOIeMHOM
33JJOJDKEHHOCTBIO U TIEPEHECS] aKIEHT Ha PaboTy C 3al0/DKEHHOCTBIO KOMMEPHYECKOro xapakTepa. Takoi
nepexoJ 03Havyall BHIXOJ] Ha HOBBIM JUIsi KOMITAHUHM PBIHOK U CTapT HOBBIX OW3HEC-TIPOIIECCOB, YTO, KOHEYHO
e, BHOCUT B PEHTHHTOBYIO OLEHKY elle OonblMi (QakTop HeompeneneHHOCTH. [IpoiiaeT eme He MeHee
rofa. mpexie 4eM KOMIIAHHs OTJIAAUT OW3HEC-NIPOLECChl, NPUOOPETET KPEAUTHYIO HCTOPUIO U JOKAKET
MHBECTOpaM Ha IIPaKTUKE, YTO OHA CIIOCOOHA UCIIONIHATH 00513aTeNbCTBA.

Taxke oneHky OO0 «AY3 DakTOpuHT» OCIOXKHSET TOT (aKT, YTO OTYETHOCTh (DAKTOPHHIOBBIX
KOMIITAaHMH IIepesl PeryasTopoM HE OTOOpa)xaeT COCTOSHHE (AKTOPHHIOBOrO MNOpTdenast u ATEHTCTBY
OPUXOAWIOCH JeJaTh BBIBOJBI Ha YNPaBICHYECKOH uHHGOpManuy, KoTopas ObLla IIperocTaBieHa
KOMITaHUEH.

B. Baageapubl KOMIAHMU ¥ BHELIHAS MOJIEPIKKA
Panee OO0 «AY3 «®DakTopwHT» MOTHOCTHIO NpPWUHAIUIEKAT KHIPCKOM KommaHuu Mertico
Investmnet Limited 1 OOO «AY3». Onnako B ampene 2010 roga OO0 «AY3 «DakTOPUHT» BBIKYIWI B
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nosHOM ob0Bveme nomo yupeautenst OOO «ATEHTCTBO IO YIPABJICHUIO 33J0JKEHHOCTBIO» U YaCTUYHO
gomro  Mertico  Investmnet Limited. Kommanust muaHupyeT mnepenpoiarbh —BBIKYIJICHHYIO — JIOJIO
noprdenbHOMY HHBECTOpPY B TedeHue roza. Takum obpazom, 80% momeit OO0 «AY3 «DaxkTopuHr»
MPUHAIICKUT KHUIPCKON KOMITAHWU-HEPE3UICHTY, KOTOpas BBICTYNAeT OCHOBHBIM O€HH(UIIMAPOM U
koHTpoaupyeT OO0 «AY3 «DakTOpUHTY.

HamomuauMm, uro Mertico Investmnet Limited sBnseTcs ydpeawrteneM OMHOH W3 BEAyIIUX
YKPaWHCKHUX KOJUIGKTOPCKUX KOMIaHUH « ATEHTCTBO 10 YIPABICHUIO 3a10DKEHHOCTRION. Panee OO0 «AVY3
«®Daxropunr» 1 000 «AY3» Bxoaunu B coctas rpymnmsl Credex. OiHaKO TOCKIE TOTO KaK B (PaKTOPUHTOBOI
KOMITaHMH OBUIO TMPUHATO pelleHHe padoTaTh Ha PHIHKE KOMMEPUYECKOH 3al0JDKEHHOCTH W H30eraTh
MpOoOIEeMHON 3aM0IDKeHHOCTH, CBsI3h MeXmy OO0 «AY3 «®Pakropuar» u OO0 «AVY3» depe3 Om3Hec-
nporecchl O0buta ocnabnena. Tem He menee, Ha 80% OO0 «AY3 «DakTOPUHI» NMPUHAJICKUT BIaIEIbIy
KOJUIEKTOPCKOW KOMIIAaHWH, 8 3HAYUT HPU BOZHUKHOBEHHH MPOOIEMHOHN 3a0JKEHHOCTH B (PaKTOPHHTOBOM
noptpenre OO0 «AY3 «DakTOpuHT» CMOXKET BOCIOIB30BAThCS YCIyraMd Mpo(ecCHOHAIBHOTO
KOJUIEKTOpa, 4YTO CHWXaeT KpemuTHble pucku moptdens OO0 «AY3 «DakTopuHT», a TOYHEE HX
MPAKTHYECKYIO PeaIN3aLHUIO.

B Tekymem cocTtosHMM ATEHTCTBO CUMTACT BHELIHIOW MNOANEpKKY BiazenbleB OO0 «AVY3
«®DaktopuHT» HeompeneneHHoW. OMHAKO aKIEHTUPYeT BHUMaHWE Ha TOM, YTO OJWH W3 aKIMOHEPOB B
COCTOSIHMM OKa3aTh KOMITAHUH TOJAEPIKKY NP OTEePallMOHHON AesITEIFHOCTH MPH MOSBICHUH NMPOOIEMHBIX
KpPEINUTOB.

Pa3nen 2. PUCKM B 1eITeJILHOCTH KOMIIAHUH

Kpeoummnwiti puck. Kpenutaslii puck siBisiercss oCHOBHBIM puckoM OO0 «AY3 dakTopuHr» U B
KOMITaHUH yJeNseTcss 3HAaYWTeNIbHOE BHHMAHHE €ro YIpPaBICHHIO. YTpaBleHHE KPEOIUTHBIM PHCKOM
OCYIIECTBIISIETCS B HECKOJIBKO TAIOB:

1. IlpenBapurenabHblii 3Tan: «lOpuanyeckass m ¢QuHaHcoBasi oueHka cocrositnus Kumenrtay
JlaHHBI STan BKIIIOYAET B ce0s
* AHanu3 (uHAHCOBOTO cocTOsHMS KimMeHTa MpOBOIUTCS MO METOAMKE OLEHKHM C HOpMaTHBaMHU
xKecTde, yeM pekomernyet ['ochunycnyr. Pacdyer akryanusupyercsl e:XeKBapTalbHO HAa OCHOBaHHUU
otuetHOCTH KnneHra.
*  (OUHAHCUPYIOTCS TOJBKO KOMITAHWH, IMEIOIINE HCTOPHUIO AEITEIHHOCTH OT 3 JIeT.
* B mporuecce paccMotpenust 3asBku Ha pakropuar AY3 dakTopHHT IPOBOAUT OLIEHKY Kak KineHra,

Tak 1 Jleburopa ¢ 00s3aTeIbHBIM BBIE3I0M Ha MPEANPHUSITHSI.

*  3akiroyaercs TOJBKO JIOTOBOPHI C «perpeccom» k KnuneHry.

*  Odopmisgercs TIOPYUUTEITHCTBO TUTATEKECITIOCOOHBIX (PH3MUECKUX IV FOPUAHYESCKUX JIHII.

*  Bo3M0OXHO oopMIIEHHE TBEPAOTO 3a0Ta.

* Pacuer mTUMUTOB JeNaeTcst HCXO U3 00beMa OIlIaT, a He TOCTAaBOK.

*  MakcumansHBIH TUMUT GUHAHCHPOBaHUSA — 75% OT 00beMa IOCTaBOK.

* Pomp ciayxObl 0e30MacHOCTH BBITIONHAET KOJUIEKTOPCKAs KOMMAHWS, BXOASMIAS B TPYMITy, H

o0ecrmeunBaeT MPOBEPKY KpeAUTHON uctopur KineHToB u T.1I.

*  IOpunuueckas 3KCIepTH3a yUpeIuTeNbHbBIX JOKyMeHTOB KieHTa 1 JOroBOpOB MOCTaBKH.
*  IOpunnueckas U ¢puHAHCOBAS IKCIEPTU3a TOTOBATCS MapaUICIbHO U UX 3aKJIIOYCHUS HepelatoTCs

Ha KPETUTHBIN KOMHTET.

*  ToxpKO B KOMIETEHIINN KPEIUTHOTO KOMUTETa HAXOIUTCS MPAaBO yCTaHABIMBATD U MEHATH JTUMHUTHI

(uHaHCUPOBaHUSI.

2. IlocTosiHHBIH MOHMTOPHMHI (AKTOPHUHIOBOr0 MNOpTgess (ynpapjieHHe ONEPANHMOHHBIM
pHuCcKOM):

1) Buenpeno coBpemennoe mporpamMHoe obecrieuenue UFSoft 3.0, koTopoe mo3BoJIsIeT MOIHOCTBIO
aBTOMATU3MPOBaTh OHM3HEC-NPOLIECCH; YCOBEPIICHCTBOBATh CHCTEMY YIPABJICHUS PHCKaMHU; IPOBOAUTH
Ka4eCTBEHHBIH U OecIIpepbIBHBI MOHUTOPHHT MOPTQENI U CIEAUTH 3a €r0 IUBEPCUPHUKALIUCH.

2) Yerko pazmendloTcid poiid U TpaBa, TO €CTh BO3MOXKHOCTb YCTPAaHUTh OIIMOKH U
3noynoTpebnenusi. Hampumep, peectp Ha (UHAHCHPOBaHWUE [ODKEH HPOWTH NPOBEPKY IBYMS
CHELUAIUCTAMH, BO3MOXHOCTb (DMHAHCHUPOBAHUS IPEJOCTABIACTCS TONBKO NPH HAIMYMU JIUMHUTA U
OTCYTCTBHUS IIPOCPOUEK.

3) Ipu Hanuumu JArOOBIX MPOCPOYEK AaBTOMATHYECKH (HOPMHUPYIOTCS MHCbMa M OTHPABISIFOTCSA Kak
Kimuenry, tak u Jlebutopy.
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4) Bo3moxHocTs @akTopa yAep:KUBaTh CPEJICTBA C JIOOBIX IUIATeXeH, 3aXOAAIMINX U1 pacueToB C
Knuentom.
5) HeiicTByeT KIIMEHTCKUI MOIYJb, KOTOPBIH 1Mo3BosieT KIMeHTy mpoBOINTE MOHUTOPHHT CBOETO
(haKTOPHHTOBOTO cUeTa B pexxuMe oH on-line. JlaHHAsT omuus SIBIISETCS SKCKIIO3UBHOM paspaboTtkoir OO0
«AY3 «DakTOpUHI» U OUEHBb PEAKO BCTpeUaeTcsa B Y KpauHe.

3.9T1an B3bickanusl. COTPYIHUYECTBO C KOJLUIEKTOPCKON KOMIIaHM el

1) Ha sTame paccMOoTpeHHs JOKyMEHTOB Kaxblii KimeHT WHPOpPMHUpPYETCS 0 HAIMYHW JIOTOBOPA C
KOJUIEKTOPCKOW KOMIaHWEH, U MpH HaJMYUH MPOCPOUKH OoJiee YeM 5 JHEH OH aBTOMAaTHYECKH MepeaaeTCs
eii B paboTy.

2) Komnekropckas koMranus o0ecreunBaeT MOMHbBIN criekTp yeiyr: soft, hard & legal collection.

AHanu3 OCHOBHBIX XapakTepucTuk ¢aktopuHroBoro noprdens OO0 «AY3 «DakTopuHr» mokasza,
91O MOpT(hens KOMITAaHWU 3a TOCIEeTHHE 2 To/Ja He MEHSJI CBOETO KadecTBa, €CI KOHEYHO HCKIIOYHTH
npoOJIeMHYI0 3aJ0JKEHHOCTh, KOTOpas akTHBHO BbIKynanack B 2009 rony. Tak cloXHIOCH UCTOPUYECKH,
YTO Ha OTYETHYIO JaTy B mopTdene KoMIaHUHA He OBUIO HU OJHOTO KPEAWUTa C MPOCPOUYCHHBIMHE TUTATE)KaMU
0oxee ueM Ha 1 Mecsm. 3a mepuox 12 MecsIeB KOMIIAHUS BOCIOIB30BANIaCh NMPABOM perpecca TOIbKO OJWH
pas, 3aKkpbIB Mo3unuio mo cymme B 250 000 rpH., uto npu obimeM odbeMe mopTdens B 24 MIIH. TPH. MOXKHO
CUMTATh JIOBOJILHO HU3KHUM IOKa3aTesieM MPoOJIeMHBIX oneparuii (maon. 2).

OMuTeHT Aexnapupyer 3¢ ¢deKkTuBHy0 cTaBky mo utoram 9 mecsieB 2010 roma Ha ypoBHE 35%.
Takyio cTaBKy MOXKHO CUHTATh 3aBBINICHHOM, IOCKOIBKY OAaHKH KPEAUTOBATHU B TOT ke mepuon moxa 25-30%
rofoBeIX. Takoe MmpeBbIlIeHre IEHOBOrO (akTopa ykasbiBaeT Ha To, 4To OO0 «AY3 «DakTopuHr» aenaet
CTaBKy Ha HEICHOBYI0 KOHKYPEHIHI0. bbeicTpoTa mpenocTaBieHusi (UHAHCHPOBAaHUS, BO3MOXHOCTH
MOJIKIIIOYEHNS K OIepanusM Mpo(ecCHOHATBHOTO KOJJIEKTOpa, aBTOMATH3alHs IPOIecca, OTCYTCTBUE
00513aTENILHOTO PE3CPBUPOBAHUS JIENIaeT TPOMYKTHl KOMITAaHUM Ooyiee YAOOHBIMU HCIONB30BAaHHU, YEM
OankoBckue. [locnenHee mMO3BONSIET MOMAEPKUBATH JOBOJBHO BBICOKYHO 3()(PEKTHBHYIO CTaBKy, a 3HAYUT
JIeJIaeT BO3MOYKHBIM apOUTpak MEXTy PIHKOM OOJIMTaniii M PRIHKOM (DaKTOPHHTOBBIX YCIIYT.

Tabmuia 2
JanHble 0 kayecTBe GakTOpUHTOBOro noprdensa OO0 «AY3 «PakToOpuH» (ThIC. TPH.)
9 mecsiLeB 6 mecsiLeB 3 mecsiua . 9 mecsiLeB
e 2010 2010 2010 2009 2009*

06bem (hakTOpUHIoBOro MopTdeNs (HOMUHaMbHAsA CTOUMOCTb 24080,00 17000,00 6200,00 4340680 2515003
nepeycTynnenHbIx npas TpeGoBaHus)
O6bem BbiAaHHOTO (hMHAHCUPOBaHUS** 12296,4 6926,00 4340,00 16899,6 99735
CooTHoLLeHWe Mexay 06beMOM BbiaHHOTO (HAHCUPOBAHWS 1 51,06% 40,74% 70,00% 3.89% 3.97%
06beMOM (haKTOPUHIOBOro nopTdens
[oxoabl nonyyeHHbIe 0T (haKTOPMHIOBLIX ONepaLi (MPOLEHTHbIE, 1260,30 533,73 146,16 99565 24794
KOMMUCCMOHHbIE U T.41.)
COoOTHOLUEHWE MEXaY [OX0AAMM MOMY4EHHBIMU MO NOPTHENHO U o o 0 0 0
06beMoM (haKTOpUHIOBOro NopTdens Bk s 2t ZET Ui
ObchekTnBHAs CTaBka no nopTdent™ ™ 35% 35% 35%
0O6bem caenok ¢ NpocpoyeHHbIMM Goniee YeM Ha 1 Mecsily nnaTexamm 0 0 0 0 0
lMogaHo He perpecc 250,00 250,00 0 0 0
MpuUMeHEHbI MHbE CaHKLMK, B T.4. cyaeGHOe Npou3BOACTBO - - - 0 0

*— nokynka npobnemHbIx nopTdenen;

**— yka3aHa CpefHeB3BELLEHHas CyMMa BblAaHHOTO (PMHAHCMPOBaHKS C y4eToM 060paunBaeMocTi AeBUTOPCKON 3a[OMKEHHOCTU U YCTaHOBMNEHHBIX MMUTOB;
***— ahheKTUBHAsA CTaBKa No NOPTenio paccuuTaHa UCxoas U3 cpeaHei obopaunBaeMocTy AebUTOPCKO 3agomkeHHOCTH 60 AHel u cpeaHelt 3arpy3sku nopTdens
(BblAAHHOTO (hHAHCMPOBAHWS) 3@ KaXAbI OTYETHBIN NEPUOA.

Hcmounux: Janasie OO0 «AY3 dakropunry, pacuersl PA «Okcnept-Peiitunr»

Mexay TeMm, HeCMOTPS Ha MOJIOJOCTh MOPTQes B MOCIEIHHE 2 KBapTajga KOMIIAHWH YIaloCh
MEPEIOMUTh TUHAMUKY TIATEXEH B CBOIO MOJIB3Y: OHA TOJydYana CPeACTB OOIbIle, YeM pa3Meliaina u mpu
3TOM €# yIaBajoch HapamuBaTh 000poTHI (puc. 1).
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Puc. 1 AuHamuka BbigaHHOTO U nony4yeHHoro comHaHcupoBaHua 3a 9 mecsiueB 2010 roga B OO0
"AY3 ®dakTopuHr" 3a 9 mecsiueB 2010 ropa

20000

18814,12

18000 O BblgaHo hHaHCMpoBaHUS 17294,82
EMonyyeHo ot ebutopos

16000

14000 -

12000 -

10000

7999,83
8000
5912,02
6000 -
3891,34

4000

2000 196,42

1 kBaptan 2010 2 ksaptan 2010 3 kBaptan 2010

OueHuBast KpEAUTHBIE PUCKK SMUTEHTA, CIEAYET YUUTHIBATh OTPACIEBYIO ClICU(UKY ero
noptdenst. Kimuentsr OO0 «AY3 «DakTopuHr» pasaencHsl Ha 4 OCHOBHBIC KATETOPHU:
1. TIpousBoaureny (IUCTPUOBIOTOPHI) MPOIYKTOB MUTAHUSL.
2. TpousBomutenu (IMCTPUOBIOTOPHI) MPOMBIIUIEHHBIX TOBAPOB.
3. IIpowmsBomurenu (TUCTPHOBIOTOPHI) CTPOUTEIBHBIX MAaTEPHATIOB.,
4. TlpousBoauTENTH MOCTABIINKH HA pPhIHKE B2B.
OrtpacneBas CTpyKTypa mopTdens MoaBepKeHa KojJeOaHusIM B 3aBUCHUMOCTH OT CE30HHOTO CIpoca
Ha mnponykiuio. bonpmuHCTBO KiIMeHTOB OO0 «AY3 «®DakTopuHr» IUBEPCU(UIIUPOBAIH  CBOIO
HPOLYKTOBYIO JIMHEHKY ¥ UMEIOT CTA0MIBHYIO BEIPYUKY KPYIJIOIOAUYHO.

Bantommuwiti puck. BamoTHBIN pUCK B ACSITEIbHOCTH KOMIAHUU MPAKTUUYECKH OTCYTCTBYET, TaK Kak
BCS JICSITENTLHOCTD TIPUBsI3aHa K TPUBHE, (PMHAHCHPOBAHUE BBIJACTCS B TPUBHE M OOJIMTAIIMH SMUTHPOBAHEI B
HaI[MOHAIBHOH BamtoTe. CyIIeCTBYIOT TOJIBKO 00S3aTeNbCTBA 10 MOKYIKE MPOTPaMMHOTO 00eciedeHus, HO
JUISL OTUX TIeJIed co3JaH 3amac B pasMepe NBYX Ommkalmux riarekeid. Kommanus Takke UMEET XOpOIIo
JTUBEpCU(UITUPOBAHHBIN MOPTQENb M0 OTPACIISM U CYIIECTBEHHO HE 3aBUCHUT OT HOTPEOJICHUS UMITOpTa WA
SKCIOPTHBIX MOCTABOK.

Ilpoyenmusiii puck. IIpOUEHTHBIA PUCK MPHUCYTCTBYET B JACSITEIHLHOCTH KOMIIAHUU U COCTOWT M3
JIByX COCTABJISIFOINUX: TPOLCHTHBIA PUCK MO OOJMUranusiM W MPOLEHTHBIA PUCK MO (HaKTOPUHTOBOMY
(mHaHCHpoBaHUIO. J1JIs CHIDKEHHS TaHHOTO PHCKa KOMIIAHUS MPEATIPUHSIIA CIIEAYIOIIE MEpPHI.

1) Kymomnass crtaBka 1o oOmuramusaM 3aduKcHpoBaHA Ha mepwod 10 | Toma w Oyner
MEPECMaTPUBATHCS MCXOJI U3 PHIHOYHOW CHUTYallMu KaK IO MPUBJICUCHUIO CPEJICTB, TaK M IO CTaBKaM Ha
(hakropuHTOBOE (PHHAHCHPOBAHHE.

2) JloroBopa (akTopuHTa 3aKITIOYAIOTCS HA TEPHO |1 TOX W PacXodbl IO OOJIUTAITHSAM 3aJI0’KCHEI B
CTOUMOCTH (PMHAHCUPOBAHUSI.

3) IIpocnekToM 3MHCCHU OOJIUTANUN TIPEYCMOTPEH IOCPOUYHBIN BHIKYIT BHIITYCKa OOJIAT AT,

Quoyyuapuvie pucku. Ilo muenmto PA «Oxcmept-Peittuar»y, OO0 «AY3 «DakTopuHT» HE
Opoxynupyer (GuIynuapHble PUCKH, HANPOTHB OHA MOXET CTaTh KEPTBOM TaKUX PUCKOB, MCTOYHUKOM
KOTOpBIX MOTyT ObITh KiueHTHl OO0 «AY3 dakropunr». Hampumep, B Tom ciayuae eciu OO0 «AY3
«®DaKTOPUHI» KIMEHT HE COOOIIMT BaXXHYI WH(OPMAIMIO, KOTOpas KacaeTcsi KPeIUTHOM HCTOPHUH H
IUIaTeKecrnocoOHocTH KpeauTopa. OnHAKO, TAKUE PUCKU CBOAATCS K MUHUMYMY, IIOCKOJIBKY 3a10JDKEHHOCTb
000 «AVY3 «DakTopHUHI» BBIKYTIAeTCs C IIPaBOM perpecca.

Ilpouue 6uoevr puckos. Ilo muenmto ArentrctBa, OO0 «AY3 ®@akTopuHT» TOABEPKEHO
BO3/ICHCTBUI0 PHCKOB MAaKPO’KOHOMUYECKOrOo MNPOUCXOkAeHus. OpHeHTanus KOMIIAHMM Ha CErMEHT
TOPTOBJH (B T.4. POZHUYHOMN TOPTOBIIM) CTaBUT €€ B 3aBUCUMOCTH OT AMHAMHUKH JOXOJIOB HACEJIEHUS, YPOBHS
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0e3paboTHIIB U B LEJIOM OJIaronoIydusi MaKpOIKOHOMHUYECKUX IOKa3aTesei, OTpaskarolIuX COIHAaIbHO-
3KOHOMHUYeCcKHi kiaumar B cTpaHe. Kak mokazan kpusuc 2008-2009 ronos, B YKpauHe €cTh MpereieHTh
0aHKpOTCTBa pO3HWYHBIX ceTedd. [loaToMy ATEHTCTBO pPEKOMEHAyeT KOMIIAHHM TPHICPKUBATHCS
nuBepcuukanun  (HaKTOPHHTOBOrO TOPTQENs M He YBIEKaTbCS OOCITY)KHMBAaHUEM KOMITAHUHA, KOTOpBIE
CTPOAT CBOI OM3HEC Ha PO3HUYHBIX MTPOAAXKaX, KAKUM ObI JUKBHIHBIM 3TOT CETMEHT PHIHKA HE Ka3aJcs.

Mpoayxroselii psix OO0 «AY3 dakTopuHD»
JlanHas 4acTh pEeHTHHTOBOTO OTYETa HOCHT WH(MOPMATHBHBIN XapaKTep W COAEPIKUTCS B OTUETE
UCKITFOUYUTEIHHO ISl TOTO, YTOOBI MHBECTOPHI JIYUIIIe TOHNMAIIA OM3HEC YMUTEHTA.

[ponyxtel, npegocraBisieMbie OO0 «AY3 DakTOpUHI»:

1) OTKpBITHIH paKTOPUHTI — (QUHAHCHPOBAHHUE ITOCTABITUKOB TOBAPOB U YCIYT, pabOTAIOIINX CO
CBOMMM TIOKYIIaTCJAIMU Ha YCJIOBHUAX OTCPOYKH IUIATCXKA, IMPUUYCM IMCPCYCTYIUICHHAd 3aJ0JIKCHHOCTDH
otoOpaxxaeTcs MmokymnareaeM 3a komnanueil «AY3 «®DakTopuHr» Kak HOBBIM Kpeautopom.

2) «CKpbITBIID» (paKkTOPUHT — (PUHAHCHPOBAHUE ITOCTABITUKOB TOBAPOB U YCIIYT, pabOTAIOIINX CO
CBOMMH IMOKYTIATESIMU Ha yCIOBUSAX OTCPOUKH TIaTexa 0e3 CMEHBI KpeAUTOpa ISl TIOKYTIaTelsl.

3) HpeanocraBouHblii (akTopuHr — QUHAHCHpPOBAaHME KIMEHTA NOJ IUIATEeXH, KOTOpPHIE
BO3HUKHYT B OyaymieM. B aToM citydae KIMEHT MOXKET MOIY4YUTh (PMHAHCHPOBAHUE TIOJ] 3aBKY ITOKyIaTems
erie 0 MOMEHTa BOSHUKHOBEHHS CAMOTO TpaBa TPEOOBAHMS OTLIATHL.

4) DxcnopTHBIA (PAKTOPUHT — (QUHAHCHUPOBAHUE TMOJA AEOMTOPCKYIO 33aJO0DKEHHOCTH 32 TOBap,
OTIPY>KEHHBI HHOCTPAHHOMY TTOKYTIATENIO.
5) IlapTHepckasi mporpaMmMa ¢ TOProOBbIMH ceTSMM — (MHAHCHUPOBAaHUE IIOCTABIIUKOB,

nepeiaHHbIX Ha (aKTOPHHT TOpProBod cerblo. [lapTHepckas mporpamMma IpearoyiaraeT areHTCKoe
BO3HArpakJIeH1e TOProBOil CETH 3a MPUBJIEUEHHE KINEHTOB-IIOCTABIINKOB.

[IpenmymecTBa hakTOPMHIOBBIX MPOLYKTOB /ISl KJIMEHTA!

1. OnepaTUBHOCTE:

- CPOK IPHUHATHUS pelieHus He 0osee 3-X AHEel co JHs MPeJOoCTaBIeHHUs TIOJHOTO MaKeTa JOKYMEHTOB;

- BbI1auya (PMHAHCHPOBAHUS B ACHB NPEIOCTaBICHHS JOKYMEHTOB, COIPOBOXKIAIOIINX OCTABKY.

2. Cnenmnaamn3anus:

- IUIA TONy4YeHus: PaKTOPHUHTa KIMEHT He JOJDKEH MPHOOpEeTaTh TOMOIHUTENbBHBIE IPOAYKTHI, B KOTOPBIX OH
HE Hy’>KAaeTcs;

- THOKOCTh YCJIOBHH, MTO3BOJISIOIIAS IPUMEHUTD UHAUBULYAJIbHBIM MOIXO K KOKIOMY KIHEHTY;

- CTPYKTYpHUpPOBaHHUE CIENIKH C yUETOM 0COOEHHOCTEH OH3Heca KaXKI0ro KIMeHTa,

- BOBMOXKHOCTh OTCUETa OTCPOUKH ILIaTeXka C yU4ETOM IUIaTE)KHBIX AHEH TOPTOBOM CETH.

3. IIporpammHoe obecneyenue

B xommnanun OO0 «AY3 «DakTopuHr» BHEAPEHO COBPEMEHHOE MIPOrpaMMHOE 0OecrieueHHe, TT03BOJISIONIee
MIOJHOCTBHIO aBTOMAaTU3UPOBATh MPOLECC B3aNMOOTHOILIEHHH C MOCTABIIMKOM U 1eOUTOPOM:

- KaXA0MY KJIHEHTY OEcIJIaTHO yCTaHaBIMBAETCS MOXYJb, C MOMOLIbIO KOTOPOTO OH MOXET CIICAWUTH 3a
CPOKaMH IIOTAILICHUS U YNIPABISATh CBOEH 3a10JDKEHHOCTBIO B PEXKUME «on-liney;

- TaK K€ €CTb BO3BMOXXHOCTb YCTAaHOBUTH MOYJIb «Z[e61/1Topa>>, C IIOMOUIBIO KOTOPOTO z[e61/1Top MOXKET TaK¥XKE
CJICANTH 32 [IOCTaBKaMH, IIepelaHHbIMU Ha (JAaKTOPHHT U KOHTPOJIMPOBATH CPOKH OIJIATHL.

Takum o60pazom, kimoueBbIM pHCKOM mit OO0 «AY3 «®DakTopwHT» SBISCTCS KPEIUTHEIN,
KOMIIaHHUd HE HMMCCT IMPCUCACHTOB pCain3alliid Ha IMPaKTUKE 3TOr0 BHJAa PHCKA. OI[HaKO Ha CHHIXCHUC
PEUTHHTOBOM OLIEHKU BIMSIET TOT ()AKT, YTO Y KOMIIAHUH €IIIe HET JJOCTATOYHOTO BPEMEHHOTO TOPH30HTA IS
aHanu3a, a e¢ (aKTOPUHTOBBIN MOPTQHETH MOXKHO CUUTATH JTOBOJBHO HOBBIM.

Paznen 3. KpeauTHble pUCKM MOPYUYHTESIA (CTPAXoBaTeJIsl)

[Mopyuntenem BeicTymaer 3A0 «CtpaxoBa xommanus «Opuanay (30552209) B pamkax moroopa
JI0OPOBOJILHOTO cTpaxoBaHus (GrHAHCOBBIX puckoB Ne 92300 ot 14.06.2010 roxa.

O0beM nopyuuTenscTBa paBeH 60 MITH. TPH. U MIOKPHIBAET OCHOBHYIO CYMMY JIOJITa 110 OOJIHUTaIisIM,
COTJIACHO TPOCIHEKTY 3IMUCCHHU. B ciiyyae eciiv akTHBOB DOMUTEHTA HE XBATACT ISl HOKPBITHS 0053aTEILCTB B
CIICICTBUE aBapuM WJIM KatacTpo(bl B MECTE MCIOJIHEHUS 0053aTeNbCTB, MOXKapa, CTUXHHHOTO OeACTBUS,
HENPaBOMEPHBIX NEHCTBUI TPETbUX IUI, OAHKPOTCTBA WM BPEMEHHON HEIIATEeKECIIOCOOHOCTH, TO
Briromonpuobperarenu (aepkaTenn OOMUTANMII) MOTYT OOpaTHUThCA C 3asBicHHEM K CTpaxOBIIMKY H
MOJTYYUTh CTPAXOBOE BO3MEIIEHHE B IIpe/ieax OCHOBHON CYMMBI J0JITa.

Uzydenne otderHOCTH TopyunTens nepexn ['ochunyciyr nokazano, uro 3AO «CTpaxoBa KOMITaHUS
«OpmnaHa» HE B COCTOSIHUH OOECTIEYUTH IMOPYUHUTENHCTBO 10 BCEH CyMMe IMHCCHHU B pazMepe 60 MITH. TpH.
OpHako ciexyeT y4uThIBaTh, 4TO MO BBIMTycKy obmuranuiit OO0 «AY3 «PakTOpUHT» MOPYUYHUTENh AAET

©2010 PeiTuHroBOE areHTCTBO «IKCNepT-PerTuHM PeitturroBbii otyet 000 «AY3 «DakTOpuH»



9
rapaHTuy HE B TPAAULIUOHHOMN JJIsl phIHKA IEHHBIX Oymar gopme, a B popme cTpaxoBaHus pUCcKOB. To ecTh
3A0 «CrtpaxoBa komnanusi «OpraHay MOXET HepenaTh 4acTh 00s3aTENbCTB MO CBOCH «TapaHTHH» depes
nepecTpaxoBaHUE APYIMM cCTpaxoBIMKaM. K cokaneHuro, Ha 3ampoc ATEHTCTBA 3MUTCHT HE CMOT
MIPEIOCTAaBUTH IUIAH IepecTpaxoBaHusl, COCIABIINCH Ha TO, YTO TAaKOM IJIaH pa3pabaTbIiBaeTCs.

BoT nmoaTomy ATEHTCTBO MAESHTH(OUIMPOBAIO MOPYUYUTENHCTBO Kak (OpMalbHOE U HE yUHTHIBAET
€ro mpH ompeelieHNH KpPEeAUTHOTo pelrTtwuHra. B nmampHelmem npu poctre obOs3atensetB OO0 «AY3
«®DaKkTOpPUHI», B TOM ClIy4ae €clM TaKkOW IUIaH OyAeT NMperoCTaBlIeH, 3TO MOXET IOCIY)XUTh NPUUUHOMN
TIOBBIIICHUS PEUTHHTA OOJIMTaI[IOHHOTO BBITYCKA U DMUTEHTA.

Pa3znen 4. Ilpoune pakTopbl

B pesynbprare mpoBepkH AEATEIBHOCTH 3MUTEHTa ObUIO ycTaHOBIEHO, uTo y TOII-mMeHemxepoB
komnannd OOO «AY3 «DakTOpHHI» IMOTALICHHBIX WM HE TOTallleHHBIX cyauMmocTeil HeT. Ha mMomeHT
NOJTOTOBKH PEHTHHTOBOrO OT4eTa B cydax YKpauHbl He Obuto nein, rae 0s1 OO0 «AVY3 «DakTopuH»
BBICTyMajia oTBeTurKoM. KoMmnanus 3apeructpupoBana B 2008 roay u He nocTturia 3 JeTHEW AesITebHOCTH
ULl IPOBEPKH HAJIOTOBBIMH OpPraHaMH.

[Iperens3uil K AEATENPHOCTH KOMIIAHMHM OT CHJIOBBIX CTPYKTyp He Obuto. MBJl m mpokyparypa
oOpamanack 3a pPa3bsCHEHMSIMU B CBSI3M C OOpALICHUSMH AOJDKHUKOB MO KYIUIGHHBIM MHOPTdEsiM, B
pe3ynbTaTe CUIIOBBIC OPraHbI TOATBEPIMIH MPAaBOMOYHOCTE TpeboBaHUsT OO0 «AY3 «DakTOpHUHTY.

Pa3nesn S. Hasim4yue npu3HaKoOB, XapaKTEePHBIX IJI CHEKYJISATUBHOI0O YPOBHS
OLICHKH

12 HOs10ps Ha 3acenanuu PeiituHroBoro komurera PA «Qkcmepr-PelTHHT ObUIO MPHHATO PEIICHNE
o npucBoeHuu koMnaHun OOO «AY3 «DakTOpHHI» PEUTHHIOBOM OIEHKH Ha ypoBHe uaBBB-. JlanHas
OLIEHKAa IOApPa3yMEBacT HWHBECTULMOHHBIM YPOBEHb PEUTHHIra, OJHAKO YKa3bIBa€T, YTO JEITEIbHOCTH
SMHTEHTA BCE €IIe HeceT B ce0e 3HAUYMTENbHBIC PHUCKH. [IpUYMHON CHIDKEHWS PEHTHHTOBOW OIEHKH IO
TPAaHUYHOTO YPOBHSI MOCTY KN TaKKEe 00bEKTUBHBIE, HA B3TJISIT ATEHTCTBA, (DaKTOPHI KaK:

1. He3sHauuTenbHBIA CPOK paOOTHl KOMIIAHWN Ha PBHIHKE, a TaKKe CMEHA MPO(UIIs ASSITEIbHOCTH B
konme 2009 roma: mepexom OT BBIKYNIa TIPOOJIEMHON 3aJ0JDKEHHOCTH K BBEIKYIy KOMMEPUYECKOU
3aJJ0JDKEHHOCTH. ATEHTCTBO yKasbiBaeT, 4To y OO0 «AY3 «DakTopwHI» €cTh BCe HEOOXOAMMOE st
YCIICIIHOW pabOoThl HA PHIHKE M 3TO MOKa3bIBaIOT AaHHBIE MepBhIX 9 mecsaneB 2010 roga. OxHako Ou3HEC-
MOJeNb KOMIIAHWM €Ille HE MNPOXOAWIa TECTUPOBAHUS KPU3HUCHBIMH SBICHUSMH, a (PaKTOPUHIOBBIH
opT(eas KOMIAHUH OBLT CIIMUIIKOM MOJIOJBIM ISl yBEIHMUCHHS IPOOIEMHON 3310/ KEHHOCTH.

2. MeTogomoruyeckue MOAXOAbl K OIICHKE KpeAuTHBIX PUCKOB B OO0 «AY3 «DakTOpuHI»
ATEHTCTBO OLICHHBAET MIO3UTHBHO, OIHAKO YKA3bIBaET Ha OTCYTCTBHE MCTOPHUYECKHUX AAHHBIX IO MOPTQEIIIo,
KOTOpbIE MOTJIM OBl HOATBEPIUTH BEPHOCTH OLICHOK, YTO MPHUIAET UM TEOPETUUECKOE 3HAUCHHE.

3. BHemHss moanepKa SMUTEHTa HOCUT HEONpeIeNeHHbINH XapakTep. AKIIMOHEp HE rapaHTHupyeT
o0ecrieueHrue KOMIIAaHUK COOCTBEHHBIM KalHMTAJIOM, a MEXaHH3M TapaHTHH W30paH MPaBHIBHO, HO eIe He
SIBJIIETCS. pA0OTOCTIOCOOHBIM, a 3HAYUT OCTAETCS (hOPMATEHOCTHIO.

4. ArenrctBo mpenocreperaeT OOO «AY3 «®DakTOpUHT» W MOTEHIUAIBHBIX HHBECTOPOB OT
CHIDKEHHUSI YPOBHS JOCTaTOYHOCTH KamuTana Hioke 8%. B sToM ciyuae peHTHHT OyneT aBTOMAaTHYECKH
CHIDKEH JI0 CIIEKYJISITUBHOTO YPOBHSI.

©2010 PeiTuHroBOE areHTCTBO «IKCNepT-PerTuHM PeitturroBbii otyet 000 «AY3 «DakTOpuH»



10
[Ipunoxenue A

OrpaHI/I‘-ICHI/ISI Ha HUCII0JIb30BaHUC peﬁTHHFOBOFO oT4yeTa

Hacrosiumii otuer siBisiercss MHTEWIEKTyanbHo# codctBeHHOCTEI0O OO0 «PA «Dxkcnepr-Peiitunry. Bee nnremnexryansusie npaa OO0 «PA
«OKcnepT-PeiTHHT» OXpaHSIOTCS B COOTBETCTBHYM 3aKOHOJATENbCTBOM YKpawHbl. HHM OIHA 4YacTh 3TOro ordeta HE MOXKET IPOJNABaTHCS,
BOCIIPOM3BOAUTECS WIIH PacIpocTpaHiThesi Oe3 mucbMeHHoro corimacus OOO «PA «Okcnepr-PefituHry Tpetbumu nuuamu. Bes uHpopmanms,
cozepxamasics B HacTosieM otyere, nomyyeHa OO0 «PA «DxcnepT-PelTHHr» n3 ncTo4HUKOB, KoTopble B OO0 «PA «3Jkcneprt-PeiituHry cunratror
JOCTOBEPHBIMU. B CBSI3U ¢ BO3MOXKHOCTBIO YEIOBEUESCKOI MIIM TEXHHYECKOH omubKy, a Takxke Apyrux pakropoB, OO0 «PA «OxcmepT-PeiiTurry» He
rapaHTHUpyeT abCOJIOTHON HaJeKHOCTH HpelcTaBIeHHOH wuH(opMammu. KpeauTHbIi peHTHHr KOMIAHHMH, a Takxke jobas yacTb HHGOpMALWy,
cozeprKaleiicss B OTYeTe, MOIDKHBI PACCMATPHBAThCA MCKIIOUUTENBPHO KAK MHEHHE O CTENEeHH CONPOTHBIIEMOCTH (PMHAHCOBOIO HHCTHTYTA
HEOIaronpusATHEIM (aKTopaM BO3JCHCTBHSA, a He KaKk PEKOMEHJaluUs IO IIOKyNKe WIH MPOJaXe LEHHBIX OyMar HIM PeKOMEHJAIHs II0
ucnoib3oBanuio ycayr komnanud. OOO «PA «3kcnepr-PeHTHHr» He HeceT OTBETCTBEHHOCTH 32 PE3yJIbTaThl KPEIUTHBIX, MHBECTHLIMOHHBIX HIIM
XO3SHCTBEHHBIX PEICHUI TPETHUX JIML, NMPUHATBIX HUCKIIOYUTENBHO C y4eToM uHpopmanuu o peituHrax, npucBoeHHsix OO0 «PA «3Jkcnept-
Pelitunry.

Bxnaguuku, cTpaxoBaTean, HHBECTOPHI, HCIOJb3Ysl JTaHHBIH PEHTHHIOBBIM OTYET, aBTOMATHYECKH COIJIALIAIOTCS C TEM, UTO COJAEpiKaHHE
JaHHOTO PEHTHHTOBOIO OTYETA SBIACTCS MHEHHEM aHAIMTHKOB PeHTUHroBOro areHTcTBa «OKCIepT-PeHTHH 0 KpeauToCcIocoOHOCTU (PUHAHCOBOTO
HMHCTUTYTA.

Bocnpunnmas pe3ynbTaThl OLIEHKH YPOBHs KPEJUTHOIO PEHTHHIa KOMIIAHUH, CIIElyeT MOHUMATh:

1. Ilpu oneHke BO BHEMaHHE IPHHUMAIOTCS (HaKTOPBI, KOTOPHIE MO3UTHBHO MM HETATHBHO MOTYT HOBIMATH HA YCTOHYMBOCTH KOMITAHUH.
Taxum obpazom, OO0 «PA «Oxkcnepr-PeHTHHr» OLEHHBAECT YPOBEHb CONPOTUBIIEMOCTH KOMIIAHUH HEOIAronpHATHBIM (hakTOpaM BO3ACHCTBHS.
JIns KOMIaHM# OLIEHKa MPOM3BOJUTCS B COOTBETCTBUU ¢ MexyHapoaHoi mkanoit OO0 «PA «Oxkcnepr-PeliTuHr» (Tabnuua A) M HalMOHAIBHOM
LIKaJo0il AreHTCTBa, KOTOpas ONpe/eNieHa B COOTBETCTBHU CO IIKaloi, yTBepxkaeHHOU [ToctaHoBnennem KabGunera MunuctpoB YkKpauHsl oT 26
ampeitst 2007 p. Ne 665. CooTHomeHre MeX Iy MeXIyHApOIHOH IIKaT0H 1 HAMOHAIBHON MIKAJIOH ATEHTCTBO OIPEAeNsieT CAMOCTOSTEIBHO.

2. Mudopmanus, MpUBEICHHAs B PEHTUHIOBOM OTYETE, ICTOUHHKOM KOTOPOIl SBISETCS CaM KIHEHT MIIH PETYJISTOp, MOXKET He3HAUYHTEIbHO
OTJIMYATHCS U3-3a PA3IUYHI B CHCTEME ydeTa WM METOIO0IOTHH HOICUeTa IIoKa3aTene.

3. Undopmanus, OIpuBeIeHHAs B JAHHOM OT4YeTe 00 MHOCTPAHHBIX aKIHOHepaX (PMHAHCOBOTO MHCTUTYTA, IPHBOAUTHCS B TOH BalIoTe, B
KOTOpPOH cocTapieH O(HIHANBHBII T0JOBOI OTYET KOMIIaHUH-aKIHoHepa. COMOCTaBIsAs TaKyl0 (pUHAHCOBYIO HHA)OPMAIHIO C JaHHBIMH KOMITAHHH
WM QHAJIOTUYHBIX HHOCTPAHHBIX KOMIIAaHUH Hy>XHO 0053aTeIbHO YUHTHIBATh Pa3HUILY B CHCTEMaX y4eTa U y4eTHOH IOIHTHKH.

Tabimma A
MexayHapoaHasi peHTHHIOBasl IKAJa KPeAUTHbIX peHTHHIoB PA «JkcnepT-PeiiTHH»
PeWTMHr | YpoBeHb YCTOMYMBOCTH 3HayeHue ypOBHS YCTOMYMBOCTH
HawBbiCLwas BEpOSTHOCTb TOFO, YTO KOMMAHMS YCTOMT MO BO3AENCTBUEM

HebnaronpuaTHbIX thakTopoB. KoMnaHUs COOTBETCTBYET YPOBHIO @d, HO

aaa HausbicLumi
[OMOMNHUTENEHO ee 0653aTeNbCTBA rapaHTUPOBaHHbI MHOCTPAHHBIMM
aKLMOHepamu unm rocyaapcToM.

y OueHb BbICOKast BEPOATHOCTb TOTO, YTO KOMMAHWS YCTOMT NOA BO3AENCTBUEM

aa OYyeHb BbICOKHI

HebnaronpusTHLIX (DaKTOPOB.
. BbIcokasi BEpOATHOCTb TOFO, YTO KOMMAHWS YCTOMT MOA BO3AENCTBUEM
a Bbicokui

HebnaronpuaTHbIX PaKTOPOB.
HopmarbHas BEPOSATHOCTb TOTO, YTO KOMMAHMS YCTOUT MO BO3AENCTBUEM
HebnaronpusaTHbIX PaKTOPOB.
lMpuemriemasi BEpOSTHOCTb TOFO, YTO KOMMaHWs YCTOUT NOA BO3LENCTBUEM

bbb XopoLumn

bb Mpuemnembii
HebnaronpusTHbIX hakTopoB.
, Y00BneTBOpUTENbHAS BEPOSTHOCTb TOTO, YTO KOMMAHWS YCTOUT NoA
b YO0BneTBOPUTENBHBIN »
BO3AeNcTBUEM HeBMaronpusTHbIX PakTopoB.
; CurHarnbHasi BEpOSTHOCTb TOTO, YTO KOMNAHMS YCTOUT MO, BO3AENCTBUEM
cce CurHarbHblit
HebrnaronpusTHbIX hakTopoB
. Hw3kas BeposSiTHOCTb TOO, YTO KOMNAHUS YCTOMT NOA BO3AECTBUEM
cc Huaknin

HebnaronpusTHbIX hakTopoB. Kak npaBurio, CHUIMAETCA C PEMTUHIOBaHMS

Kaxnoit OykBeHHOI KaTeropuu COOTBETCTBYET TPH BH/A IIPOTHO3A:
ITo3utuBHBIA (+);
Heitrpanphsiit ();

HerarusHblii (—).

I[aHHOG MPUIIOKCHUC SBJISICTCA HEOTHEMJIEMOH YaCThIO TH000T0 peﬁTHHFOBOFO oT4ucTa.
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