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Ratings of PJSC “VTB BANK” are updated  
 

April 12, 2016 the rating committee of RA “Expert-Rating” has decided to update a credit 

rating of PJSC “VTB BANK” (14359319) and the Bank’s bonds that are in circulation at the level 

uaAА+ according to the national scale. The Agency also confirms the rating of the Bank’s deposits at 

the level ua1 according to the Agency’s scale. The Bank with rating uaAА+ is characterized by a high 

solvency compared to other Ukrainian banks. Making decision to confirm the credit rating according 

to the national scale, the Agency was guided by the analysis of the key results of the Bank’s activity 

for 2015, its particular and regular information of the Bank as an issuer, as well as special information, 

which was provided by the Bank on the Agency’s request, and separate forms of statistical statements 

of the Bank for December of 2015, as well as January, February and March of 2016.  

 

As of April 01, 2016 PJSC “VTB BANK”: 

1. adheres to all the norms, set by the National Bank of Ukraine, which are monitored by the Agency; 

2. The Bank according to the current legislation, rules and procedures of the Bank in time and in full 

fulfills its commitments to the depositors: individuals and legal entities.  

 

The Agency has also established that as of 01.04.2016 the Bank’s key norms have had the 

following values:  

1. Regulatory capital of the Bank (N1) UAH 4.973 bn. (with the norm not less UAH 120 mln). 

2. Regulatory capital adequacy (N2) 20.22% (with the norm not less 10%). 

3. Instant liquidity ratio (N4) 25.89% (with the norm not less 20%). 

4. Current liquidity ratio (N5) 50.65% (with the norm not less 40%). 

5. Short-term liquidity ratio (N6) 63.36% (with the norm not less 60%). 

 

March 22, 2016 based on the decision of the Extraordinary General Meeting of Shareholders of 

PJSC “VTB BANK” the Bank's authorized capital was increased by UAH 8.9 bn up to UAH 34.2 bn. 

On March 24 the participants of the placement carried out the 100% payment for the shares and, thus, 

was implemented the entire volume of the additional issue of shares of the Bank. Purchase of shares 

for the purpose of capital increase was carried out due the funds received due to the redemption of 

subordinated and interbank loans previously issued by VTB bank. On March 25 by the decision of the 

Management Board of the Bank the results of shares offering were approved. The amount of increase 

of authorized capital was included in the calculation of regulatory capital of the Bank, which, in turn, 

resulted in the increase of the N2 ratio level and also improved the indicator of N8 ratio (the 

normative of large loan risks). Thus, as of 25.03.2016 compared to 24.03.2016 the volume of the 

regulatory capital of PJSC “VTB BANK” (N1) grew in 5.7 times (from UAH 897.811 mln up to UAH 

5.114 bn). The increase in N1 ratio resulted in the increase of the Bank’s regulatory capital adequacy 

(N2): from 3.97% as of 21.03.2016 up to 20.22% as of 01.04.2016.  

The Agency also reminds that PJSC “VTB BANK” went through several stages of additional 

capitalization. The first stage in the amount of UAH 1.2 bn was performed in Autumn of 2014. After 

performing the second stage of additional capitalization at the beginning of 2015 the Bank’s 

authorized capital was increased by UAH 4.2 bn and amounted to UAH 10.8 bn. After completing the 

third stage the authorized capital of PJSC “VTB BANK” was increased by UAH 14.5 bn. After 

completing the fourth stage the increase in the authorized capital for the amount UAH 8.9 bn, total 

volume of the Bank’s additional capitalization for 2014–2016 reached UAH 28.8 bn that was the 

largest additional capitalization of the commercial bank for the entire modern history of the banking 

system of Ukraine.         
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PJSC “VTB BANK” has a satisfactory reserve of liquidity. The Agency has established that as 

of 01.03.2016 the Bank’s instant liquidity ratio (N4) has been at the level 24.25% (with the average 

value of N4 ratio on the banking system — 74.08%), current liquidity ratio (N5) has amounted to 

48.82% (with the average value of N5 ratio on the banking system — 82.96%), and short-term 

liquidity ratio (N6) has amounted to 63.67% (with the average value of N6 ratio on the banking 

system — 93.45%).  

 

The study of a daily dynamics of liquidity ratios of PJSC “VTB BANK” for March of 2016 has 

shown that the Bank’s instant liquidity has fluctuated in the range 22.37–33.99% (with the norm not 

less 20%), current liquidity (N5) has fluctuated in the range 50.13–50.65% (with the norm not less 

40%), and short-term liquidity (N6) has demonstrated the change in values in the range 63.36–64.63% 

(with the norm not less 60%). 

 

According to the results of 2015 PJSC “VTB BANK” has shown a loss in the amount UAH 

4.552 bn, while according to the results of 2014 the Bank’s loss has amounted to UAH 16.685 bn.  

 

Therefore, in 2015 PJSC “VTB BANK” like the entire banking system of Ukraine continued to 

be exposed to the risks. However, the Bank managed to reduce the volume of loss and to receive 

additional capitalization from the shareholder. Throughout 2014–2016 it was performed the four 

stages of the increase in the bank’s authorized capital, total volume of additional capitalization of 

PJSC “VTB BANK” reached UAH 28.8 bn that was the largest additional capitalization of the 

commercial bank for the entire modern history of the banking system of Ukraine.    

 

The Agency maintains a long-term credit rating of PJSC “VTB BANK” since December of 

2014. The following planned update of the Bank’s rating will be held at the end of the second quarter 

of 2016. 

 

 

 
Disclaimer: Credit ratings of “Expert-Rating” RA is an opinion that reflects the ability of an issuer (an issue of securities) to comply with financial commitments. Credit ratings are of probabilistic nature, 

therefore cannot be a recommendation to buy or sell securities or to use the services of the issuer. When assigning and maintaining the ratings and outlooks on ratings, “Expert-Rating” RA relies on factual 

information which the Agency receives from issuers and underwriters and from other sources that the Agency considers reliable. The issuer, its auditor and underwriter, as well as other consultants are 

responsible for the accuracy of the information they provide to “Expert-Rating” RA and publish according to current normative requirements. 

 

 

 

 


