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Confirmed Long-Term Credit Rating of JSC “UkrSibbank”  
 

March 31, 2016 the rating committee of RA “Expert-Rating” decided to update a long-term credit rating of JSC 

“UkrSibbank” (09807750) at the level uaAAА according to the national scale. According to the Resolution of the Cabinet of 

Ministers of Ukraine No. 665 from 26.04.2007, the bank or the separate bond instrument with rating uaAAА is characterized 

by the highest solvency compared to other Ukrainian banks or bond instruments. Making decision to confirm a credit rating 

according to the national scale, the Agency was guided by the analysis of key results of the Bank's activity within 2015, 

regular and particular information of the Bank as an issuer, as well as by separate forms of statistical statements of the Bank 

for December 2015, as well as for January and February 2016.  

As of March 01, 2016 JSC “UkrSibbank”: 

1. Complies with key ratios (N1–N9), set by the National Bank of Ukraine (NBU).  

2. The Bank is categorized by NBU as problem bank and there is no NBU curator in the Bank.  

3. Pursuant to the applicable legislation, internal procedures and rules, the Bank timely and in full honours its 

commitments to depositors: individuals and legal entities.  

Besides, the Agency revealed that the Bank's key ratios had the following values as of 01.03.2016:  

1. Bank's Regulatory Capital (N1) UAH 7.372 bn (while the standard is not less than UAH 120 mln);  

2. Regulatory Capital Adequacy (N2) 30.75% (while the standard is not less 10%);  

3. Instant Liquidity Ratio (N4) 91.60% (while the standard is not less 20%);  

4. Current Liquidity Ratio (N5) 95.64% (while the standard is not less 40%); 

5. Short-Term Liquidity Ratio (N6) 102.72% (while the standard is not less 60%). 

The procedure of increasing the Bank's authorized capital, announced in Autumn 2015, was completed on February 

03, 2016. As a result, the volume of the authorized capital of JSC “UkrSibbank” was increased by UAH 3.29 bn, and the 

share of the European Bank of Reconstruction and Development in the Bank's authorized capital grew up to 40%. The 

increase in the Bank's authorized capital, in its turn, has positively affected the dynamics of its normative indicators. Thus, 

in February 2016 the equity ratios of JSC “UkrSibbank” (N1 and N2) have shown a considerable increase in values. If the 

Bank's regulatory capital (N1) has amounted to UAH 2.844 bn as of 01.02.2016, and the regulatory capital adequacy 

normative (N2) has been at the level 12.84%, then N1 ratio has amounted to UAH 7.372 bn as of 01.03.2016, and N2 ratio 

— 30.75%. Therefore, for February 2016 the volume of the Bank's regulatory capital  (N1) has grown by 2.6 times, and the 

regulatory capital adequacy normative (N2) has increased by 17.91 p.p. As a result, the Bank has formed a very 

considerable reserve of the regulatory capital. A conservative approach of the Bank's shareholders to the Bank's provision 

with equity is explained by crisis phenomena of the economy of Ukraine and by risks of the deterioration of asset quality in 

the banking sector till the end of 2016.  

The Agency also draws attention to the fact that during the three analyzed months (December 2015 – February 2016) 

JSC “UkrSibbank” maintained a noticeable reserve of liquidity acros all the ratios (N4, N5 and N6). In particular, the study 

of a daily dynamics of the liquidity ratios of the Bank for February 2016 has shown that the Bank's instant liquidity ratio 

(N4) has fluctuated in the range 91.60–105.43% (while the standard is not less 20%), current liquidity ratio (N5) has varied 

in the range 93.35–95.64% (while the standard is not less 40%), and short-term liquidity ratio (N6) has demonstrated the 

change of values in the range 102.37–104.40% (while the standard is not less 60%). The Agency also can characterize the 

policy of the Bank's liquidity management as conservative and aimed at maintaining a great reserve of liquidity that is a 

wise move in a crisis situation.  

Therefore, a noticeable replenishment of the authorized capital of JSC “UkrSibbank” by its shareholders 

(international group BNP Paribas and the European Bank of Reconstruction and Development) has enabled to increase a 

volume of the Bank's regulatory capital (N1) by 2.6 times and to form a very great reserve on the regulatory capital 

adequacy normative, as well as to maintain the Bank's liquidity ratios at a high level. This confirms the availability of the 

external support level on the part of shareholders and a good conservatory level of decisions of JSC “UkrSibbank” 

management in the field of risk management in the period difficult for the banking system of Ukraine.  

        The Agency confirmed a long-term credit rating of JSC “UkrSibbank” since July 2014. The next update of the Bank's 

rating is planned for Q2 2016.  

 
 

Disclaimer: Credit ratings of “Expert-Rating” RA is an opinion that reflects the ability of an issuer (an issue of securities) to comply with financial commitments. Credit ratings are of probabilistic nature, 

therefore cannot be a recommendation to buy or sell securities or to use the services of the issuer. When assigning and maintaining the ratings and outlooks on ratings, “Expert-Rating” RA relies on factual 
information which the Agency receives from issuers and underwriters and from other sources that the Agency considers reliable. The issuer, its auditor and underwriter, as well as other consultants are 

responsible for the accuracy of the information they provide to “Expert-Rating” RA and publish according to current normative requirements.  


