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PRESS-RELEASE 
(Translation from Russian) 

 
The rating of «Proxima», ALC is updated at the level uaA 

 
March 27, 2013 at the meeting of the rating committee of RA «Expert-Rating» it was decided 

to confirm the financial stability of the insurer «Insurance company «Proxima», ALC (33592726) at 
the level uaA according to the national scale. The Agency was based on the results of the Company’s 
activity in 2012, when updating the rating.  

Table 
Key performance indicators of  

«Insurance company «Proxima», ALC in 2012 (th. UAH, p.p., %) 

Indicators 
2012 

(31.12.2012) 
2011 

(31.12.2011) 
Change, 

p.p. 
Growth 
rate, % 

Total assets, th. UAH  72367,2 62302 10065,2 16,16% 

Shareholders’ equity, th. UAH 63609,2 56012 7597,2 13,56% 

Gross liabilities, th. UAH  8758 6290 2468 39,24% 

Shareholders’ equity/Liabilities ratio, % 726,30% 890,49% -164,19 p.p. - 

Cash and cash equivalents, th. UAH  4830,5 3901 929,5 23,83% 

Cash and cash equivalents/ Liabilities ratio, % 55,16% 62,02% -6,86 p.p. - 

Total gross premiums, th. UAH 25572,9 7316,3 18256,6 249,53% 

Proportion of insurance premiums, belonged to the reinsurers, th. UAH 7554 2940,9 4613,1 156,86% 

Insurance premiums, belonged to the reinsurers/Gross premiums ratio, 
% 29,54% 40,20% -10,66 p.p. - 

Insurance indemnities and reimbursements, th. UAH 3422,9 677,8 2745,1 405,00% 

Insurance indemnities/Gross premiums ratio for the period, % 13,38% 9,26% 4,12 p.p. - 

Financial result from operating activities, th. UAH  8257 473 7784 1645,67% 

ROS, % 32,29% 6,47% 25,82 p.p. - 

Net profit (loss), th. UAH 7398 22 7376 33527,27% 

ROE, % 11,63% 0,04% 11,59 p.p. - 

Source: Data of the Company, calculations by RA «Expert-Rating» 
 

1. Insurance company «Proxima» remains the unprecedented overcapitalized company 
according to the results of 2012, as indicated by the ratio of shareholders’ equity to liabilities of the 
insurer, which has amounted to 726,30% on 31.12.2012. Shareholders’ equity has increased by 
13,56% in the period from 31.12.2011 to 31.12.2012, liabilities have grown by 39,24% in the same 
period. Assets of IC «Proxima» have amounted to UAH 72,367 mln on 31.12.2012, that is by 16,16% 
more than the same indicator of 2011.  

 
2. Cash at the accounts of the Company have increased by 23,38% in the period from 

31.12.2011 to 31.12.2012 and have amounted to UAH 4,831 mln as of 31.12.2012. But taking into 
account a considerable growth of the insurer’s liabilities in 2012, the liquidity level has decreased, as 
indicated by the ratio of cash to liabilities, which has amounted to 55,16% as of 31.12.2012. 
Therefore, the liquidity ratio of the Company is close to the satisfactory level.  

 
3. IC «Proxima» has managed to collect UAH 25,573 mln of gross premiums in the 12 

months of 2012 that is almost in 3,5 times more than the same indicator in 2011. The Company has 
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managed to expand the number of its clients in 2012, among which there are large state and 
commercial enterprises.  

Insurance indemnities have also grown in 2012 and have amounted to UAH 3,423 mln that is 
in 5 times more than the indicator of 2011. But this considerable increase in indemnities hasn’t 
negatively affected the financial result of the insurer. The proportion of reinsurance companies in 
gross business of IC «Proxima» has grown from UAH 2,941 mln up to UAH 7,554 mln in 2012.  

 
4. The financial result from operating activity of the insurer has amounted to UAH 8,257 mln 

in 2012 that is almost in 17,5 times more than the same indicator of 2011. As a result, indicator ROS 
has sharply grown up to 32,29% that demonstrates the effective work of sales departments of the 
Company. Net profit has also considerably increased in the 12 months of 2012 compared to 2011 and 
has amounted to UAH 7,398 mln against UAH 22 th. in 2011. As a result, ROE has grown from 
0,04% up to 11,63%.  

 
Having analyzed the performance indicators of «Insurance company «Proxima», ALC, the 

Agency notes an effective and productive work, performed by the Company in 2012. Considerable 
growth of gross business, profitability indicators against the background of excessive level of 
capitalization confirm the high financial stability rating and indicate a dynamic development of 
«Insurance company «Proxima», ALC.   
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