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PRESS-RELEASE 
(Translation from Russian) 

 
The rating of IC «Proxima», ALC is confirmed at the level uaA  

 
November 21, 2012 the rating committee of RA «Expert-Rating» has decided to confirm the 

financial stability rating of «Insurance company «Proxima», ALC at the level uaA according to the 
national scale. The rating of the company was confirmed on the basis of results of the insurer’s 
activity in the 9 months of 2012.  

Table 1 
Key performance indicators of «Insurance company «Proxima», ALC in the 9 months of 2012 

(th. UAH, p.p., %) 

Indicators 
9 months of 

2012 
(01.10.2012) 

9 months of 
2011 

(01.10.2011) 
Change 

Growth 
rate, % 

Total assets, th. UAH  71760 61131 10629 17,39% 

Shareholders’ equity, th. UAH 60897,1 55874,4 5022,7 8,99% 

Gross liabilities, th. UAH  10862,9 5256,6 5606,3 106,65% 

Shareholders’ equity/Liabilities ratio (the capital adequacy ratio), % 560,60% 1062,94% -502,34 p.p. - 

Cash and cash equivalents, th. UAH  5696,3 1981,1 3715,2 187,53% 

Cash and cash equivalents/ Liabilities ratio, % 52,44% 37,69% 14,75 p.p. - 

Total gross premiums, th. UAH 18986,8 4209,2 14777,6 351,08% 

Proportion of insurance premiums, belonged to the reinsurers, th. UAH 4712,3 2402,4 2309,9 96,15% 

Insurance premiums, belonged to the reinsurers/Gross premiums ratio, 
% 24,82% 57,07% -32,26 p.p. - 

Insurance indemnities and reimbursements, th. UAH 3343,7 633,3 2710,4 427,98% 

Insurance indemnities/Gross premiums ratio for the period, % 17,61% 15,05% 2,57 p.p. - 

Financial result from operating activities, th. UAH  5619,5 298,7 5320,8 1781,32% 

ROS, % 29,60% 7,10% 22,50 p.p. - 

Net profit (loss), th. UAH 4885,4 -80,5 4965,9 -6168,82% 

ROE, % 8,02% -0,14% 8,17 p.p. - 

Source: Data of the Company, calculations by RA «Expert-Rating» 
 

1. Assets of the insurer have amounted to UAH 71,76 mln as of 01.10.2012 that exceeds the 
indicator on 01.10.2011 by 17,39%. Shareholders’ equity has grown only by 8,99% in the same 
period, and liabilities of the company have increased from UAH 5,257 mln up to UAH 10,863 mln, 
i.e. more than in twice. Despite the priority growth rates of liabilities the insurance company 
«Proxima» remains heavily overcapitalized, as evidenced by the ratio of shareholders’ equity to 
liabilities of the insurer (the autonomy ratio), which has amounted to 560,6% as of 01.10.2012.  

 
2. In the period from 01.10.2011 to 01.10.2012 the liquid assets of the company have 

considerably increased. Thus, as of 01.10.2012 at the accounts of the insurer there was UAH 5,696 
mln that is by 187,53% more than at the same date of 2011. As a result, IC «Proxima» has managed 
to improve its level of liquidity, as indicated by the growth of the liquidity ratio from 37,69% (on 
01.10.2011) up to 52,44% (on 01.10.2012). But at the same time, this ratio remains lower than the 
average indicator of the market.  
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3. In the first three quarters of 2012 gross premiums of the insurer have significantly grown: 
from UAH 4,209 mln up to UAH 18,987 mln, i.e. more than in 4,5 times in comparison with the 
same period of past year. Insurance indemnities have amounted to UAH 3,344 mln according to the 
reports data of the 9 months of 2012. This indicator exceeds the indemnities of the 9 months of 2011 
more than in 5 times, but the ratio of indemnities to gross premiums in 2012 has grown only by 2,57 
p.p. in comparison with the period of 2011.  

 
4. The financial result from operating activity of the insurer has amounted to UAH 5,620 mln 

in the 9 months of 2012 that exceeds the same indicator of the 9 months of 2011 almost in 19 times. 
According to the results of the three quarters of current year IC «Proxima», ALC has received net 
profit of UAH 4,885 mln. Therefore, the indicators ROS and ROE have amounted to 29,6% and 
8,02%, respectively.  

 
Considering a significant growth of gross premiums and profitability indicators of the insurer, 

the Agency notes a rapid increase in business of IC «Proxima», ALC and a possible transition of the 
company from the category of small insurers into the category of the averages in the nearest future.  
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