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PRESS-RELEASE

(Translation from Russian)

RA «Expert-Rating» confirms the bond rating of “Leasing IT-SPV”, LLC
at the level uaBBB-

September 30, 2011 RA «Expert-Rating» confirms the bonds’ credit rating of the leasing
company “Leasing IT-SPV”, LLC at the level uaBBB-. When confirming the credit rating of the
issuer at the corresponding level, analytical department of RA “Expert-Rating” was guided by the
efficiency of managing the leasing portfolio of “Leasing IT-SPV”, LLC, and also by the key
performance indicators of PJSC “Leasing IT” according to the results of the H1 of 2011.

Table 1
. . . . . 0
Key indicators of leasing portfolio of “Leasing IT-SPV”, LL.C (UAH, %)

Growth rate of

J q indicators for

Indicators une of May of April of March of February of January of December November October of September September of

201 201 201 201 201 201 0f2010 0f2010 2010 0f2010 2010 June of

2011
1. Tumovers in the portfolio - - - - = = B - - N

Number of deals for the period 261 268 263 314 278 207 364 211 162 135 93,33%

Volume of deals for e period 18606344 | 131651842 | 124306552 | 15008548 | 11966812 | 10522476 | 20281403 | 10348735 78493 7RI 59.77%
gga“lze(ﬂf;ds el i EIlie] 992 96,5 958 975 100,0 100,0 974 100,0 100,0 976 1,64%
Average amount of deal for e period [ETE] 79198 [AK 78085 10 50833 55718 9046 02 5193 7657
2.C istics of the portfolio - - - - - - - - - - #3HAY!
Total debt of he clents in portoli 109554 | 4T97TT26 | 30522558 | 3784501 | 34000635 | 31725702 | 30680164 | 19221949 | 14654953 | 11643473 268.1%
;‘g;f:(t‘/f')ds share in tofal volume of 973 969 o74 982 988 984 98,1 995 987 o717
Effective rate, average weighted (%) 126,75 119,75 121,40 118,57 119,36 118,98 119,86 121,05 120,25 119,22
Share of debt overdue more than by

e 206 4 27 32 19 11 02 003
Level of write offs, % 1,95

Source: data of “Leasing IT-SPV”, LLC, calculations by RA «Expert-Ratingy

1. There has been a change in the structure of TOP-management of PJSC “Leasing IT” — on
14.06.2011 Yuriy Derevko was appointed as the Chief Financial Officer, who had been the CFO in
the company “Factoring Finance” and the director of active operations department in PJSC “Bank
National Reserve”. Involving the specialist in finance with experience in financial sector into the
team of TOP-managers is a factor, which must positively influence the company’s activity. In plus,
on 25.05.2011 the issuer has repaid to the investors a coupon income for the 14™ coupon period in
full: total amount of repaid coupon income has constituted UAH 462,5 th. The issuer continues to
perform its commitments to investors.

2. The yield of leasing portfolio, formed by funds from the placed bonds, continues to remain
at the level of above 120% per annum and significantly exceeds the rate envisaged by the portfolio’s
model and calculated at assigning the rating. The level of debt overdue more than by 30 days has
constituted 2,06% at the end of June, the level of write offs — 1,95%. In June transactions debt
overdue more than by 180 days has been written off. But the level of amortization is envisaged at
10% in the basic scenario of portfolio’s indicators. At the same time the crisis scenario assumes that
the portfolio can withstand the write offs at the level of 32%, while maintaining the current yield —
more than 40%.

3. The forming portfolio continues to maintain a very high level of diversification — the
proportion of the largest client doesn’t exceed 1% in the portfolio. The company consistently reduces
the cost of raised funds. So, if in 2010 the deposit rate exceeded 30% per annum, in the H1 of 2011 it
decreased to 25% that corresponded to the market trends. The average period of raising funds is 6
months, which exceeds the average term of receiving payments on leasing deals of the portfolio
(approximately 5 months) that also positively affects the liquidity of the company.
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Table 2

Key performance indicators of PJSC «Leasing I'T» (th. UAH, %)

. Change for Growth rate for
Indicators The H10f 2011 | The H1 of 2010 2010-2011 rr. 2010-2011 rr.
Balance sheet indicators: - -
Assets 21186 17024 4162 24,4%
Fixed assets at net book value 6421 6544 -123 -1,9%
Liabilities 10792 7866 2926 37,2%
Shareholders’ equity 10394 9158 1236 13,5%
Authorized capital 3543 4083 -540 -13,2%
Arrears in payment for equipment 4793 4119 674 16,4%
Financial results: - -
Net income from supplying equipment for leasing 4876 181 4695 2593,9%
Other operational income 491 593 -102 -17,2%
The cost of leased equipment (without VAT) 4876 150 4726 3150,7%
Operational expenses 909 656 253 38,6%
Result from operating activities -418 -32 -386 -1206,3%
Financial revenues* 0 537 -537 -
Financial expenses 35 516 -481 -93,2%
Erofit from qperational and financial activities 374 A1 385 3500,0%
efore taxation

Net profit 374 -11 385 3500,0%
Coefficients: - -
Shareholders’ equity/ Assets ratio 49,06% 53,79% 4,73 p.p.
ROE 3,60% -0,12% 3,72p.p.
ROA 1,77% -0,06% 1,83 p.p.

* Financial revenues — revenues and fines from the “old” portfolio.

Source: Data of PJSC «Leasing IT», calculations by RA «Expert-Rating»
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