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PRESS-RELEASE

(Trandation from Russian)

Therating of JSC IC «Busin» isconfirmed at the level uaAA

July 9, 2013 Rating agency «Expert-Rating» has decided to eptta¢ financial stability
rating of the insurer JSC “Insurance company “Bugl9492371) at the levelaAA according to the
national scale. The insurer with ratinggAA is characterized by a very high level of financial
stability compared to other Ukrainian insurers. Whenfirming the rating of the insurer, the Agency
was based on the analysis conclusions of the Coyrgpaativity in the Q1 of 2013.

Table
Key performanceindicatorsof JSC |C «Busin»

. Q1 of 2013 Q1 of 2012 Growth

Indicators (31.03.2013) | (31.03.2012) | CPAN%e | oo o,
Total assets, th. UAH 104956,2 932324 11723,8 12,57%
Shareholders’ equity, th. UAH 51260 407241 10535,9 25,87%
Gross liabilities, th. UAH 53696,2 52508,3 11879 2,26%
Shareholders’ equity/Liabilities ratio, % 95,46% 77,56% 17,91 p.p. -
Cash and cash equivalents, th. UAH 35562,7 415246 -5961,9 -14,36%
Cash and cash equivalents/ Liabilities ratio, % 66,23% 79,08% | -12,85p.p. -
Total gross premiums, th. UAH 4021 171275 -13106,5 -76,52%
Proportion of insurance premiums, belonged to the reinsurers, th. UAH 6982,2 6145,6 836,6 13,61%
!’zsurance premiums, belonged to the reinsurers/Gross premiums ratio, 173,64% 35,88% | 137,76 pop. i
Insurance indemnities and reimbursements, th. UAH 433,8 11776,3 -11342,5 -96,32%
Insurance indemnities/Gross premiums ratio for the period, % 10,79% 68,76% | -57,97 p.p. -
Financial result from operating activities, th. UAH 19418 6315,8 8257,6 -
ROS, % 48,29% -36,88% 85,17 p.p. -
Net profit (loss), th. UAH 24385 6775,9 9214 4 -
ROE, % 4,76% -16,64% | 21,40 p.p. -

Source: Data of the Company, calculations by RA «Expeathy»

1. Assets of the insurer have amounted to UAH BB!®iIn as of 31.03.2013 that is by
12,57% more than the same indicator on 31.03.28hareholders’ equity has grown by 25,87% up
to UAH 51,26 min in the period from 31.03.2012 th.(8.2013, and liabilities have increased by
2,26% up to UAH 53,696 miIn in the same period. €fare, at the end of the Q1 of 2013 the ratio of
shareholders’ equity to liabilities has amounted9§46% that exceeds by 17,91 p.p. the same
indicator at the end of the Q1 of 2012. This ratwlicates a high level of the Company’s
capitalization and corresponds to a good solvefi¢lyeinsurer.

2. In the period from 31.03.2012 to 31.03.2013 caslthe accounts of the Company has
decreased from UAH 41,525 min down to UAH 35,563,ndr by 14,36%. As a result of the
decrease in liquid assets and the growth of ligdslj the ratio of cash to liabilities has decreaaed
has amounted to 66,23% on 31.03.2013. This levelabd corresponds to a good level of the
Company’s liquidity.
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3. Gross premiums of the Company have amountedAB 4,021 min in the first three
months of current year that is by 76,52% less tin@namount of premiums in the same period of
2012. At the same time, insurance indemnities l@meunted to UAH 434 th. in the Q1 of 2013 that
is significantly less, namely by 96,32% than insweindemnities in the Q1 of 2012. As a result, the
level of indemnities has decreased by 57,97 p.wndto 10,79%. The proportion of insurance
premiums belonged to the reinsurance companiespjoosite, has grown by 13,61% up to UAH
6,982 min. The reason for the change of the grasgbss amount in IC “Busin” is shifting the date
of restoring of the large aviation contracts ofuirce and reinsurance at the end of last yeartadue
which the part of premiums came in 2012.

4. The Agency notes that according to the resulthe Q1 of current year JSC IC “Busin”
continues to work profitably, as indicated by tleod indicators of profitability. The financial rdsu
from operating activity of the insurer has amourttetAH 1,942 min in the Q1 of 2013. Net profit
has amounted to UAH 2,439 min in the Q1 of 2013reggdoss of UAH 6,776 min in the Q1 of last
year. The growth of income indicators has posiyiva&ifected indicators of profitability: ROS has
amounted to 48,29%, and ROE — 4,76%.

Summing up the analysis of the Company’s activityhe Q1 of 2013, the Agency notes the
growth of the capitalization level, the consideealdecrease in the level of indemnities, as well as
maintaining the profitable activity in condition$ the decrease in economic activity in Ukraine.
These factors justify a high level of financiallstiy and reliability, as well as a high level adting
of JSC “IC “Busin”.
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