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PRESS-RELEASE 
(Translation from Russian) 

 
Rating of JSC IC «Busin» is confirmed at the level uaAА 

 
March 31, 2014 Rating agency «Expert-Rating» has decided to update the financial stability 

rating of the insurer Joint-Stock Company “Insurance company “Busin” (19492371) at the level 
uaAA according to the national scale. The insurer with rating uaAA is characterized by a very high 
level of financial stability compared to other Ukrainian insurers. When confirming the rating of the 
insurer, the Agency was based on the results of the Company’s activity in 2013.  
 

Table 
Key performance indicators of JSC IC «Busin» in 2013 (th. UAH, p.p., %) 

Indicators 
2013 

(31.12.2013) 
2012 

(31.12.2012) 
Change 

Growth rate, 
% 

Total assets, th. UAH  126693,1 99166,9 27526,2 27,76% 

Shareholders’ equity, th. UAH 54272,9 58867,6 -4594,7 -7,81% 

Gross liabilities, th. UAH  72420,2 40299,3 32120,9 79,71% 

Shareholders’ equity/Liabilities ratio, % 74,94% 146,08% -71,13 p.p. - 

Cash and cash equivalents, th. UAH  31012,3 33472,8 -2460,5 -7,35% 

Cash and cash equivalents/ Liabilities ratio, % 42,82% 83,06% -40,24 p.p. - 

Total gross premiums, th. UAH 74368,8 79043,2 -4674,4 -5,91% 

Proportion of insurance premiums, belonged to the reinsurers, th. UAH 51006,8 44093,7 6913,1 15,68% 

Insurance premiums, belonged to the reinsurers/Gross premiums ratio, % 68,59% 55,78% 12,80 p.p. - 

Insurance indemnities and reimbursements, th. UAH 17188,2 21547,3 -4359,1 -20,23% 

Insurance indemnities/Gross premiums ratio for the period, % 23,11% 27,26% -4,15 p.p. - 

Financial result from operating activities, th. UAH  6821,1 11656,4 -4835,3 -41,48% 

ROS, % 9,17% 14,75% -5,57 p.p. - 

Net profit (loss), th. UAH 5324,5 10087,7 -4763,2 -47,22% 

ROE, % 9,81% 17,14% -7,33 p.p. - 

Source: Data of the Company, calculations by RA «Expert-Rating» 
 

1. In 2013 Insurance Company “Busin” has increased assets by 27,76% up to UAH 27,526 
mln. At the same time, shareholders’ equity has reduced by 7,81% and has amounted to UAH 54,273 
mln, and gross liabilities in opposite have grown by 79,71% and have amounted to UAH 72,420 mln. 
That has enabled to decline the ratio of shareholders’ equity to liabilities by 71,13 p.p. and the 
capitalization ratio has amounted to 74,94% at the end of 2013 – that corresponds to a good level of 
the Company’s capitalization.  

 
2. Liquid assets that are kept at the Company’s accounts, on 31.12.2013 have amounted to 

UAH 31,012 mln that is by 7,35% less than on 31.12.2012. As a result, the ratio of cash to liabilities 
of the insurer has decreased by 40,24 p.p. in 2013 and has amounted to 42,82% that corresponds to a 
satisfactory level of liquidity.  

 
3. Gross premiums, collected by the Company in 2013, have amounted to UAH 74,369 mln, 

while in 2012 – UAH 79,043 mln. At the same time, the proportion of reinsurers has grown by 
15,68% or by UAH 6,913 mln and has amounted to UAH 51,006 mln. The ratio of premiums 
belonged to the reinsurers and gross premiums has also grown up to 68,59%. The reduction of 
insurance indemnities and reimbursements, performed by the Company in 2013, by 20,23% with 
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respect to the same indicator according to the results of 2012 has resulted in the decrease in the ratio 
of indemnities to gross premiums by 4,15 p.p. down to the level 23,11%.  
  

4. Financial result from operating activities of IC “Busin” has amounted to UAH 6,821 mln in 
2013 that has enabled to obtain the return on sales at the level 9,17%. The result of the insurer’s 
activity in the analyzed period has become net profit in the amount of UAH 5,325 mln. According to 
the results of 2013 The return on equity of the insurer has amounted to 9,81%.  

 
 Having analyzed the results of activity of Insurance Company “Busin” in 2013, and having 

compared them with the results of 2012, the Agency notes the decrease in shareholders’ equity 
against the background of the growth of liabilities and the slowdown in business activity. Despite 
that, the Company has kept a good level of capitalization, and its activity remains profitable.  
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