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PRESS-RELEASE 
(Translation from Russian) 

 

Rating of IC «BROKBUSINESS» is updated at the level uaAA- 
 

November 13, 2014 at the meeting of the rating committee of RA “Expert-Rating” it was 

decided to update the financial stability rating of the insurer Private JSC “Insurance company 

“BROKBUSINESS” (20344871) at the level uaAA- according to the national scale. Confirming the 

rating at such level, the Agency was guided by the results of the Company’s activity in the 9 months 

of 2014.  

Table 

Key performance indicators of PrJSC «IC «BROKBUSINESS» (th. UAH, p.p., %) 

Indicators 
9 months of 

2014 
(30.09.2014) 

9 months of 
2013 

(30.09.2013) 
Change 

Growth 
rate, % 

Total assets, th. UAH  216 735,0 215 152,0 1 583,0 0,74% 

Shareholders’ equity, th. UAH 137  505,0 106 972,0 30 533,0 28,54% 

Gross liabilities, th. UAH  79 230,0 108 180,0 -28 950,0 -26,76% 

Shareholders’ equity/Liabilities ratio, % 173,55% 98,88% 74,67 p.p. - 

Cash and cash equivalents, th. UAH  75 952,0 76 842,0 -890,0 -1,16% 

Cash and cash equivalents/ Liabilities ratio, % 95,86% 71,03% 24,83 p.p. - 

Total gross premiums, th. UAH 98 909,1 148 765,7 -49 856,6 -33,51% 

Proportion of insurance premiums, belonged to the reinsurers, th. UAH 11 377,6 31 155,7 -19 778,1 -63,48% 

Insurance premiums, belonged to the reinsurers/Gross premiums ratio, % 11,50% 20,94% -9,44 p.p. - 

Insurance indemnities and reimbursements, th. UAH 23 117,4 28 933,8 -5 816,4 -20,10% 

Insurance indemnities/Gross premiums ratio for the period, % 23,37% 19,45% 3,92 p.p. - 

Financial result from operating activities, th. UAH  27 296,0 33 259,0 -5 963,0 -17,93% 

ROS, % 27,60% 22,36% 5,24 p.p. - 

Net profit (loss), th. UAH 47 044,0 33 151,0 13 893,0 41,91% 

ROE, % 34,21% 30,99% 3,22 p.p. - 

Source: data of Private JSC “IC “BROKBUSINESS”, calculations by RA «Expert-Rating» 

 

1. The increase in shareholders’ equity of Insurance company “BROKBUSINESS” for the 

period from 30.09.2013 to 30.09.2014 has amounted to UAH 30,53 mln or 28,54%. Such a 

significant increase in the shareholders’ equity of the Company has occurred due to the growth of 

retained earnings of previous periods. At the same time, gross liabilities of the Company have 

reduced by UAH 28,95 mln or by 26,76%. As a result, the capitalization of the insurer has grown by 

74,67 p.p. up to the level 173,55%, and thus, at the end of the third quarter of 2014 the Company has 

been more than sufficiently provided with the shareholders’ equity.  

 

2. Cash in the accounts of the Company as of 30.09.2014 has amounted to UAH 75,95 mln. 

As a result of a significant decrease in liabilities the ratio of cash to liabilities has grown by 24,83 p.p. 

up to 95,86%. The Agency assesses this level of liquidity of the insurer as one of the highest in the 

industry.  

 

3. For the 9 months of 2014 the Company has collected UAH 98,91 mln of insurance 

premiums, among which on voluntary insurance – UAH 79,94 mln, and on compulsory insurance – 

UAH 18,97 mln. Including for the reported period insurance premiums for hull insurance have 
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amounted to 26,12% of total amount, or UAH 25,84 mln, for MTPL – 14,41%, or UAH 14,25 mln. 

The increase in insurance premiums in motor insurance has been shown by MTPL: by 9,94% 

compared to the same period of 2013. At the same time, the proportion of reinsurers has significantly 

fallen: from 20,94% of grow premiums for the 9 months of 2013 down to 11,5% for the 9 months of 

2014.  

 

4. Gross volume of insurance indemnities and compensations, performed by the insurer for the 

9 months of 2014, has amounted to UAH 23,12 mln that is by 20,10% less than for the same period 

of 2013. Indemnities for hull insurance have amounted to UAH 13,55 mln that is shown by the 

indemnities level of 52,44%, and for MTPL – UAH 6,44 mln and the indemnities level – 45,18%. 

General level of the Company’s indemnities has grown by 3,92 p.p. and has amounted to 23,37%.  

 

5. According to the 9 months of 2014 the insurer has earned UAH 47,04 mln of net profit that 

exceeds the result of the same period of 2013 by 41,91%. The Agency gives a positive assessment to 

the increase in net profit of the Company in difficult economic period.  

 

Analysis of the results of IC “BROKBUSINESS” activity for the 9 months of 2014 has shown 

a significant growth of shareholders’ equity, an increase in liquidity and capitalization and, despite a 

reduction of business volumes, a significant increase in the Company’s profit. All these factors 

confirm the professionalism of the insurer’s management and the accuracy of this strategy, 

implemented under difficult conditions, which are in the Ukrainian market.  
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