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The Reliability (pi)-Rating of Ukrainian Banks, 2006
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AKTIV BANK B++ 497.39
KHRESHCHATYK B++ B++ 494.68
EXPRESS-BANK B+ B+ 4981.50
RODOVID BANK B++ B+ 487.61
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32 4 CREDIT-DNIPRO B++ B 485.51 20 13.15% 71.08% 19.67% 84.64%
33 14 BROKBUSINESSBANK B++ B+ 484.12 20 16.19% 65.37% 22.06% 73.07%
34 93 ARKADA B B+ 483.05 20 22.38% 78.35% 98.62% 60.25%
35 " FINANCE & CREDIT B++ B++ 481.30 20 9.74% 68.52% 13.83% 85.31%
36 23 PRAVEX-BANK B B+ 480.98 20 10.33% 75.97% 27.42% 67.72%
37 52 PETROKOMMERZ-UKRAINE BANK B++ B++ 476.23 40 8.32% 80.20% 27.98% 75.81%
38 17 UKRGAZBANK B++ B+ 475.69 40 10.93% 61.55% 45.10% 99.08%
39 13 UKRPROMBANK B++ B++ 475.24 20 15.05% 72.95% 16.03% 85.60%
40 40 DELTA B++ = 47213 0 25.35% 17.33% 25.25% 77.94%
41 25 KREDOBANK B++ B+ 470.51 60 8.12% 73.70% 18.90% 78.53%
42 92 UKRGAZPROMBANK B+ B+ 468.08 0 28.25% 95.17% 73.17% 953.04%
43 66 FINANCIAL UNION BANK B+ — 466.55 0 34.88% 955.75% 23.41% 83.12%
44 68 UKRAINIAN PROFESSIONAL BANK B+ B+ 459.57 0 33.16% 99.17% 45.84% 64.71%
45 61 FIRST INVESTMENT BANK B+ B++ 457.04 0 28.30% 94.26% 62.02% 96.27%
46 91 UNIVERSAL BANK FOR DEVELOPMENT B+ B+ 456.33 20 17.66% 68.03% 26.13% 80.77%
AND PARTNERSHIP
47 33 IMEXBANK B+ C+ 452.48 20 11.65% 72.98% 48.72% 97.34%
48 91 CLEARING HOUSE B+ B+ 452.34 20 21.07% 62.94% 33.78% 69.10%
49 48 TAVRIKA B+ B+ 451.03 20 10.62% 70.57% 19.50% 82.98%
50 84 PIVDENKOMBANK B C+ 447.65 0 16.91% 65.28% 33.71% 70.01%
51 47 BIG ENERGY B++ C 445.05 20 15.08% 64.77% 37.42% 63.18%
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Table 2

Coefficient groups for integral indicator calculation

and quality of assets Indicators of efficiency and profitability Structural indicators

Loans' Risk provi-  Risk provi-  Interest Interest ~ Net interest  Operating Net Liquid N[EtAilsEigs
share in sions for sions for income / income /  income / Net profit / Staff  profit / ROA ROE assets / Loans /
assets  loans/Loans  assets / Loans Interest assets cost Revenues Borrowed ~ Deposits
Assets expense funds

45.17% 3.04% 2.77% 12.39%  162.92% 2.19% 279.03%  17.02% 1.34% 5.85% 92.11% 99.72% 1.569
56.22% 0.95% 1.57% 17.28%  145.70% 3.07% 74.73% 7.80% 0.90% 9.21% 35.07% 71.49% 3.600
67.92% 2.54% 4.66% 17.93%  200.65% 6.24% 60.14%  11.45% 2.68% 13.91% 29.31% 88.04% 1.243
59.92% 1.77% 1.81% 11.76%  124.65% 1.41% 113.24% 6.58% 0.62% 5.01% 32.45% 74.24% 3.631
78.87% 8.36% 10.37% 13.25%  209.84% 5.93% 436.05%  18.6%% 2.90% 22.02% 20.44% 96.83% 1.296
70.15% 3.21% 4.03% 11.14%  119.04% 1.29% 256.46% 8.08% 0.95% 5.87% 19.64% 85.50% 6.328
96.81%  10.18% 7.88% 15.02%  282.97% 5.91% 202.82% 8.25% 1.40% 6.25% 45.08% 72.51% 0.830
81.06% 2.75% 3.78% 11.08%  136.83% 2.48% 159.21%  10.88% 1.42% 14.57% 13.68% 94.00% 7.164
67.6%% 1.75% 4.10% 12.50%  170.70% 3.57% 7274%  11.66% 2.37% 22.91% 22.15% 80.77% 3.519
75.17% 2.03% 4.06% 11.82%  201.03% 4.5%% 154.11% 9.02% 1.30% 15.69% 23.66% 83.84% 0.886
48.52% 3.98% 2.97% 16.53%  149.66% 2.72% 71.87% 6.44% 0.71% 6.46% 32.14% 98.92% 4.359
89.43% 9.62% 9.65% 14.00%  162.51% 4.83% 137.64% 6.33% 0.87% 5.77% 16.35%  101.81% 6.238
74.13% 6.32% 9.42% 7.65%  284.29% 3.88% 387.67% 2.22% 0.25% 0.98% 107.24%  405.94% 1.434
76.26% 3.71% 4.17% 11.72%  167.59% 3.74% 86.21% 6.04% 0.73% 8.98% 16.76% 86.14% 3.173
52.92%  11.85% 12.36% 23.75%  229.52% 7.84% 288.53%  20.08% 3.13% 11.07% 52.95% 72.19% 0.353
77.00% 7.75% 8.86% 10.39%  364.80% 6.31%  2805.33% 9.10% 0.90% 2.58% 31.02% 122.74% 0.605
62.01% 3.34% 3.81% 13.27%  162.40% 3.25% 157.64% 9.62% 1.06% 3.20% 44.11% 92.22% 0.609
48.06%  16.08% 10.24% 18.83%  192.71% 4.78% 281.85%  11.65% 1.48% 5.25% 47.28% 65.12% 0.720
79.07% 7.08% 8.95% 12.73%  174.80% 4.69% 268.04% 6.23% 0.90% 5.08% 26.34% 98.67% 0.873

96.43% 1.29% 1.78% 19.30%  157.15% 4.00% 69.45% 6.73% 0.90% 7.72% 32.41% 65.46% 2.514
63.28% 4.62% 4.92% 16.86%  212.06% 5.85% 105.05%  10.15% 1.39% 6.57% 30.19% 81.84% 0.382
80.55% 9.86% 6.88% 15.28%  174.21% 9.52% 98.67%  12.98% 1.87% 17.63% 18.40% 91.58% 0.949
66.35% 2.93% 4.81% 13.66%  161.47% 3.54% 180.15%  20.45% 2.46% 14.54% 29.86% 83.95% 0.434
61.11% 2.95% 2.53% 18.21%  133.84% 2.87% 53.20% 3.52% 0.50% 3.32% 32.06% 82.87% 1.016
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Bank

MEGABANK

EXPOBANK

AGROBANK

SEB BANK

DEMARK

KIEVAN RUS

PIVDENNIY

BM BANK
ZAKHIDINKOMBANK

KYIV (KIEV)

AGROCOMBANK
TRANSBANK

INTEGRAL

EVROPEYSKIY

GOLDEN GATE

ARTEM BANK

POLTAVA BANK
INPROMBANK

BANK FOR INVESTMENTS AND SAVINGS
MARINE TRANSPORT BANK
ENERGOBANK
AVTOZAZBANK
DIAMANTBANK

UKRINBANK

UKRAINIAN FINANCIAL WORLD
NATIONAL INVESTMENTS
BAZIS BANK

FORTUNA BANK

CAPITAL

MISTO-BANK
INTERNATIONAL COMMERCE BANK
METALLURG

ELECTRON BANK

DNISTER

NATIONAL CREDIT

STOLITSA

UNIVERSALNIY

CAMBIO

DANIEL

UNITED COMMERCIAL BANK
EAST-EUROPEAN BANK
FACTORIAL-BANK

NOVIY

INDEXBANK

UKRAINIAN BUSINESS BANK
MERKURIY

BANK REGIONALNOGO ROZVYTKU
UKRKOMMUNBANK
UNICREDIT BANK

FINBANK

INTERNATIONAL MORTGAGE BANK
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Capital adequacy Structure
Share- Borrowed Liquid assets' Operating
holders'  funds' share share  assets' share
equity / Net in liabilities & in operating  in assets
assets sharehol- assets
ders' equity
17.05% 74.14% 23.11% 73.74%
20.72% 61.99% 16.36% 73.74%
9.46% 88.57% 34.36% 69.47%
15.57% 46.39% 59.75% 52.60%
25.96% 70.74% 20.62% 84.44%
10.07% 64.45% 25.83% 72.66%
11.74% 74.12% 18.50% 76.40%
16.85% 45.21% 47.56% 61.64%
12.72% 79.40% 10.96% 95.56%
11.48% 84.01% 10.98% 81.02%
14.21% 96.48% 71.71% 50.47%
10.14% 72.41% 32.02% 72.39%
23.67% 62.32% 29.83% 76.18%
15.43% 56.92% 38.71% 62.16%
14.03% 84.61% 13.36% 87.27%
20.22% 99.26%  104.91% 43.26%
25.04% 69.38% 23.50% 70.21%
17.67% 78.84% 19.04% 76.71%
22.38% 60.48% 38.32% 65.93%
11.98% 74.23% 28.20% 76.62%
18.27% 78.08% 26.29% 73.19%
13.75% 77.40% 9.95% 87.80%
13.22% 45.49% 79.42% 46.24%
36.81% 52.95% 24.54% 57.23%
26.60% 67.15% 6.91% 92.37%
8.43% 70.94% 22.66% 77.62%
12.13% 78.71% 32.77% 62.79%
22.81% 67.82% 16.77% 74.89%
13.02% 58.96% 27.44% 71.40%
14.81% 96.58% 28.80% 68.04%
10.17% 80.50% 22.46% 72.98%
23.49% 72.45% 16.45% 84.22%
14.76% 75.99% 19.18% 73.37%
10.34% 65.67% 20.75% 74.24%
14.99% 79.06% 11.47% 89.46%
18.34% 78.19%  161.40% 33.55%
14.12% 76.93% 12.24% 81.91%
14.24% 69.10% 24.30% 74.25%
23.94% 58.11% 17.04% 73.50%
13.00% 69.60% 23.83% 71.08%
16.10% 61.55% 24.31% 73.57%
12.43% 83.26% 15.57% 74.92%
13.70% 85.12% 30.65% 73.25%
7.05% 75.59% 44.76% 99.28%
15.38% 79.56% 20.07% 75.75%
12.91% 78.51% 12.24% 77.61%
9.30% 76.50% 14.38% 81.71%
17.32% 72.99% 47.07% 56.49%
995.16% 9.72% 61.03% 49.87%
31.30% 51.08% 16.80% 64.36%
4.93% 49.44% 14.50% 86.76%

Note: The rating should be considered exclusively as the RA Expert-Rating's opinion regarding a bank's degree of resistance to unfavourable conditions, and not as advice on buying and selling securities or as advice on
how to hest utilise bank services. RA Expert-Rating and Expert Ukraine Ltd cannat be held responsible for any outcomes resulting from loan, investment and economic decisions, made with sole consideration of this

Sources: National Bank of Ukraine; National information disclosure system (Stock Market Infrastructure Development Agency); Securities and Stock Market State Commission; calculations by RA Expert-Rating
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Coefficient groups for integral indicator calculation

and quality of assets Indicators of efficiency and profitability Structural indicators Net ;

: : ) ) ; : o et assets

Loans' Risk provi-  Risk provi- Interest Interest ~ Net interest  Operating Net Liquid (UAH br)
share in sions for sions for income / income /  income / Net profit / Staff  profit / ROA ROE assets / Loans /
assets  loans/Loans  assets/ Loans Interest assets cost Revenues Borrowed ~ Deposits

Assets expense funds

66.42% 2.18% 2.74% 13.50%  158.00% 3.35% 76.01% 7.17% 1.02% 6.01% 22.00% 85.74% 1.101
73.60% 9.98% 6.40% 14.07%  183.29% 4.93% 240.04%  13.95% 1.98% 9.57% 17.81%  108.70% 0.808
68.99% 1.26% 2.25% 13.88%  159.55% 3.63% 91.25% 4.61% 0.68% 7.21% 26.95% 77.89% 0.840
52.15% 1.58% 1.55% 13.35%  183.91% 3.20% 30.57% 6.25% 0.67% 4.31% 42.36% 70.29% 0.815
82.24% 11.31% 10.45% 15.10%  246.87% 8.19% 191.48% 4.57% 0.73% 2.83% 23.11%  109.15% 0.481
71.02% 6.14% 4.94% 15.89%  153.58% 4.13% 84.38% 2.28% 0.34% 3.34% 21.75% 82.29% 0.941
74.34% 5.00% 4.95% 11.68%  187.45% 4.21% 135.12% 9.60% 1.18% 10.06% 16.90% 88.91% 3.884
96.58% 0.17% 0.11% 8.48%  219.10% 2.61% 27.12% 0.23% 0.01% 0.07% 38.90% 75.08% 0.373
94.35% 9.90% 11.53% 1491%  161.23% 5.90% 499.75%  11.26% 2.31% 18.13% 12.07%  108.78% 0.782
80.25% 4.47% 9.40% 17.61%  161.37% 9.62% 184.02% 9.90% 1.03% 9.01% 10.21% 92.05% 1.587
45.07% 3.82% 2.86% 19.79%  150.37% 3.05% 118.48% 7.75% 0.8%% 6.28% 42.91% 93.44% 0.341
70.54% 3.53% 3.53% 16.21%  176.37% 5.09% 70.74% 9.91% 0.86% 8.46% 26.66% 81.13% 0.728
67.79% 8.82% 7.67% 13.17%  191.04% 4.57% 188.66% 6.74% 0.83% 3.48% 29.46% 87.89% 0.324
98.78% 7.22% 6.48% 15.26%  155.79% 3.39% 120.15%  10.09% 1.24% 8.02% 29.30% 71.56% 0.620
83.25% 2.34% 2.87% 15.27%  115.50% 1.75% 135.62% 2.12% 0.40% 2.82% 13.78% 98.39% 0.539
33.96% 2.94% 4.62% 33.82%  147.90% 3.86% 277.03% 8.25% 1.13% 5.59% 99.62% 44.61% 0.375
69.08% 5.28% 6.50% 17.90%  155.01% 4.63% 88.34% 7.75% 1.38% 5.50% 23.38% 97.87% 0.475
76.49% 3.04% 3.30% 15.00%  135.07% 3.05% 98.86% 9.67% 0.96% 5.42% 17.83% 93.39% 0.536
65.90% 0.66% 1.11% 3.88%  834.81% 2.26% 147.88%  24.83% 0.67% 3.01% 32.54% 84.87% 0.323
75.32% 8.82% 8.68% 1160%  258.57% 5.84% 71.10% 3.42% 0.48% 3.95% 24.80% 86.47% 1.119
66.45% 6.08% 4.84% 11.99%  166.89% 3.34% 86.48% 3.95% 0.55% 3.03% 24.65% 85.10% 0.476
84.71% 2.04% 3.19% 13.19%  151.12% 3.86% 97.65% 9.75% 1.25% 9.08% 10.66%  103.37% 0.599
43.65% 5.65% 4.02% 15.73%  154.01% 2.48% -408%  12.72% 1.20% 9.06% 43.47% 951.66% 1.012
97.02% 4.11% 4.09% 1347%  228.12% 4.47% 93.14% 4.76% 0.61% 1.66% 23.71% 96.30% 1.198
90.51% 2.07% 3.44% 1498%  144.41% 4.28% 874.59% 5.68% 0.86% 3.24% 10.59%  150.24% 0.406
72.10% 3.18% 3.63% 13.20%  172.83% 4.14% 154.08% 5.69% 0.67% 7.891% 22.96% 94.11% 0.583
61.61% 0.90% 1.87% 17.59%  173.11% 4.62% 70.15% 7.00% 1.02% 8.41% 26.15% 78.30% 0.668
74.87% 4.32% 4.64% 16.99%  175.15% 5.66% 200.50% 7.92% 1.15% 5.02% 16.69% 99.45% 0.416
65.36% 4.94% 4.48% 15.84%  159.34% 3.99% 140.02% 7.61% 1.01% 7.75% 23.64% 78.85% 0.467
61.56% 4.87% 4.52% 12.64%  195.78% 3.96% 52.27% 7.12% 0.70% 4.73% 22.94% 72.05% 0.575
72.98% 1.42% 2.01% 15.48%  140.54% 3.30% 51.58% 9.28% 0.86% 8.42% 19.03% 84.73% 0.656
82.16% 7.74% 8.31% 13.99%  210.55% 6.54% 92.63% 3.97% 0.70% 2.96% 18.56%  110.08% 0.405
71.82% 2.63% 2.86% 13.42%  140.50% 2.83% 81.08% 7.11% 0.80% 6.11% 17.00% 86.74% 0.669
73.91% 3.24% 3.26% 14.89%  142.96% 3.40% 88.04% 4.43% 0.63% 6.05% 19.35% 92.86% 0.671
89.46% 3.94% 4.23% 13.96%  212.60% 6.88% 40.02% 2.13% 0.39% 2.57% 12.04%  104.96% 0.401
32.98% 9.47% 3.43% 16.66%  265.07% 3.51% 178.54%  10.06% 0.87% 4.73% 68.98% 42.02% 0.405
80.40% 4.15% 4.66% 13.23%  158.67% 4.08% 53.46% 8.03% 1.13% 8.01% 11.81% 94.65% 0.543
74.25% 1.19% 1.94% 16.76%  159.86% 4.71% 69.53% 6.45% 0.897% 6.78% 23.29% 95.86% 0.367
65.15% 2.12% 2.36% 13.02%  173.15% 3.64% 130.81% 7.83% 0.97% 4.04% 17.13% 89.08% 0.323
59.74% 7.28% 6.94% 20.83%  137.09% 3.60% 72.11% 2.44% 0.46% 3.55% 21.07% 74.30% 0.500
67.71% 2.16% 2.70% 16.30%  136.67% 3.01% 92.05% 6.08% 1.01% 6.29% 22.97% 89.44% 0.380
95.92% 3.14% 2.66% 15.78%  125.41% 1.83% 29.01% 3.00% 0.39% 3.12% 13.60% 65.19% 0.784
67.74% 6.44% 5.30% 11.93%  195.70% 4.16% 93.60% 3.27% 0.35% 2.59% 26.37% 79.56% 0.435
98.35% 6.66% 2.58% 19.88%  130.19% 2.82% 3.42% -12.73% -2.08% -29.55% 31.84% 70.02% 2.599
68.42% 3.71% 3.71% 11.91%  123.50% 1.60% 40.24% 3.73% 0.47% 3.07% 18.08% 81.40% 0.404
72.52% 0.66% 1.91% 13.89%  146.45% 3.21% 65.65% 7.56% 1.00% 7.72% 11.38% 86.88% 0.503
75.91% 1.22% 1.81% 15.28%  138.12% 3.24% 61.58% 9.71% 0.83% 8.96% 13.73% 88.72% 0.616
94.25% 7.23% 4.85% 1493%  128.74% 1.90% 99.02% 2.13% 0.35% 2.03% 34.40% 70.19% 0.324
48.33% 0.47% -3.84% 10.68%  283.81% 3.43%  -131.36% -67.24% -4.35% -7.88% 76.81%  124.49% 0.508
57.50% 4.09% 3.88% 16.18%  139.93% 2.73% 102.38%  10.52% 1.17% 3.75% 16.48% 87.63% 0.315
86.70% 9.93% 2.93% 9.48%  277.33% 5.56% 76.95%  -21.04% -2.62% -53.06% 19.75%  136.17% 0.354

rating, by third parties. The present rating is compiled on the basis of public data, provided by the banks to the financial market regulators of Ukraine. It is, thus, marked as a (pi)-rating. The reliability rating is not deter-
mined by the position of the bank within the rating table, but exclusively by the letter category to which it is assigned.
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